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Che Political Economist. 


WHAT CAN A GOVERNMENT DO?—IRELAND. 
Havine freely offered our opinion, in our two last numbers, as to 
the objectionable character of the policy hitherto pursucd towards 
Ireland, and of that which it is proposed now to adopt; we will 
not shrink from the still mori 
ance with the expres 
throughout the country, (who, agreeing with the views which 


a 





difficult task of stating, in compli- 
d wish of our numerous correspondents 


we have expressed as to the government measures, are still at a 
loss to see what should have been done at first, and even more, 
what should be done now that measures admittedly erroneous 
have so much aggravated the difficulties of Ireland)—we will not 
shrink from the task of stating what we think should have been 
done in the first instance, and what we believe can be done now 
most effectually to mitigate the existing calamity, an 
the future welfare of Ireland. 

But, before we enter upon this very important and responsible 
duty, we will claim the privilege of explaining, as shortly as the 
subject will admit, what we conceive to be the nature and charac- 
ter of those functions which a government can exercise with be- 
nefit to a community. 

It may be a very unwelcome and humiliating doctrine for 
statesmen and legislatures to recognise, but it is nevertheless 
one, the truth of which experience is forcing upon mankind more 
and more irresistibly every year, that they are much more power- 
ful for evil than for good; that the greatest and most inge- 
niously devised schemes to better the condition of the world, 
which have, when adopted, been applauded as the acme of 
wisdom ard the greatest efforts of human intellect, have proved 


lto secure 


| but miserable failures for the objects in view, while they have 
| had innumerable indirect and mischievous consequences never 


dreamt of or anticipated. It may be hurtful to the pride of 
Statesmen to discover how little they can really do by the exer- 


| cise of the greatest talent applied to legislative art, to eradicate 


~ 


misery, to alleviate suffering, and to improve society. Yet—so 


| 1t is—the progress of civilisation shows more and more how 


—ooeeeeeeeeeeeleleleeeeeeeeeeeeeeeeeeE ee ee 


few and simple are the real duties of a government, and how 
impossible it is to add to those duties without inflicting perma- 
nent mischief on a community. 

[t is a striking illustration of the truth of these views, that all 


the statesmen who have acquired a lasting reputation, especially 
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in modern times, are celebrated only for what they have undone 
not for what they have done. ‘The progress of civilisation is | 
marked chiefly by the repeal of regulations, which were the 
y st efforts of t leg tive wisdom of past ages. Look to 
the experience of the generation now passing away. Who are the 
men, and what gre the acts, that are most distinguished, and that 
are most directls associated with the progress of society and | 


human happiness? Who are the enlightened men of the age, and | 





What are the acts which stamp em as such? Mr Huskisson, 
Lord Sydenham, Sir Robert Peel, Lord John Russell, Sir James | 
Graham—the other most able members of the present and last 
administration. These are the distinguished statesmen : and, as | 
independent members of the legislature, none are so distinguished || 
as Mr Villiers and Mr Cobden. But, for what? For contriving | 
wise and clever regulations for society? No. For undoing all 
that past wisdom had professed to do ; for repealing the disabili- | 


1 
ties and re 


strictions imposed on Roman Catholics, and for abolish- 


ing the test and corporation acts, which were adopted as essential 


to the existence and safety of the Protestant Church ; for the | 
removal of exclusive polit cal privileges, by the Reform Bill. and | 
the Municipal Corporations’ Bill ; for the abolition of commercial | 


restrictions, by the modification of the Navigation Laws, and the 


reduction of differential and prohibitory duties at various periods, 
from 1824 until the freesetrade policy was fully recognised in 
1846, by the total repeal of the Corn Laws, and the entire 


The whole progress, whether in 
commercial reform, has b« inuous 
stream of unmaking the laws, by which the wisdom of past times 


equalization of the sugar dutic 


: : ; 
religious, political, or en one con 


had sought to benefit the country—as having failed in their object, 
and as having proved mischievous in their results, The chief 
im ofall the statesmen who have acquired a high reputation has | 
been to remove regulations and restrictions imposed by others— | 


to remedy the errors of former 


statesmen by removing old regula- 
tions, and not by imposing new ones. A\}l that can be said of the 
greatest statesman is, that he discovered error and removed it; 
that he found a country harassed by restrictions and regulations, 
and that he freed it. Watts invented the steameengine—Ark- 
wright the spinning frame; these were absolute and positive crea- 
tions of ingenuity which bave added immensely to the sum of | 
human happiness. The highe:t effort of legislation has been but | 
to abandon a system and laws which others had adopted. Nor 
can it be said, in favour of what statesmanship has done for the | 
world, that these changes became needful merely from an altera- | 
tion of circumstances; or, that what is repudiated as unmitigated | 
error now was wisdom at the time it was adopted. The Methuen | 
treaty, which created such an excitement in Europe, and which | 
was regarded as the highest effort of diplomatic skill and ability, | 
Was as erroneous in principle and as prejudicial in practice when it 
was made when it was abandoned. Exclusive privileges, 
whether of a religious or a political kind, were as injurious to | 
society when they were first enacted as when the were repealed. | 
The protective system in commerce exercised as baneful an in- | 
fluence over the best interests of the country when first adopted | 
as when it was abandoned. The Corn Law was as vicious in } 
1815 as in 1846. To look back upon the history of legislation, 
in as far as it has attempted to promote the interests of society 
by regulating or aiding private efforts, to obtain a subsistence or 
to secure prosperity, is to survey one uninterrupted course of | 
admitted failure. A continual proneness to interference on the | 
part of governments has been the curse of every country and of | 
every age; and it has just been in proportion as communities | 
have been relieved from that pernicious influence that they have | 
exhibited a healthy prosperity. 
} 


as 


But how happy a reflection it is that the interests of 
society are not left to the management and controul of the very | 
limited and finite knowledge of even the ablest statesman who | 
ever governed a country, when we see, by experience, how the 
greatest efforts of the greatest men have failed—when we see 
that the more men know, the more enlightened they become, the 
more convinced they are of their incapacity to perform the funce 
tions of what has been designated “ a paternal government,” which 
seeks to aid others to do what experience shows men can only | 
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do for themselves. Let any one peruse Dr 
yopular des ription of the human frame ; let him reflect upon the 

innumerable mechanical and chemical contrivances by whieh phy- 
sical strength and animal fife are sustained—all regulated } y self 
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acting laws—vrovided with checks to repro very abuse, to 
punish ev rv violation of the laws ofnaature. L in wonder at 
the wisdom and ski! display lin the ¢ ruction, l ma. 
could have the presumption to enact laws for the bette: form 

to this piece of mecha In some 


ance of the functions allotted 


valves 

the sys 
sumpti 
which 

the mor 
with St 
of the hu 
uniform! 





less ; if made in opposition to them—if made to pallhate breaches 
of the great Jaws which govern society, or to ward off the neces- 
sary < sequences of such breac! hey never eff il f 
their object, but are always certain to aggravate and perpetuat 
the evils which they are intended to cure, 
The “vast and complicated inter of society,” which hav 
been so often used as an excus interference and reguli B, 
| constitute the best arguments against then Wonderful as is t] 
animal frame, the social fram«e infinitely more so. Impcrfect as 
is the knowledge of thi most skilful Ol sormery, etu | ( rpo 
real, and visible, as it is, the knowledge of the Jatter is infinit 


more so, dependent, as it is, upon invisible motives, influences, 








and laws, L t the most able and the most coufident statesman 
accompany us but one day throu h tl dinary city; v 
will not take him more than thre miles from § step en's, and, 
if he reflects upon what | he v return debate 
night, which has for its object .he imposition of new laws to regu- 
late matters, of which he has all day | 1 impressed with the feel- 
ing, t] more he has seen of pn, the more he knows his 
incompetency to tieeoe se his regulations to those whi re dic- 
tated by the various self-acting laws and motives which already 
govern thi ), with somewhat the same temper he would re 
ceive a proposition, immediately after reading Dr Paley’s descrip- 
tion of human frame, to suggest some better y whie! 
the various functions of the body might be performed. » States- 
man shonld accompany us, in the first Instance, early in the morr- 
ing, at the first break of d iy, to some of our great nublic mark: 
No matter how cold how wet, we should find every avem 
crowded with carts and vehicles of every des¢ io} deli- 
vering, and others again receiving re-distribution, the sub- 
sistence of nearly two millions of peopl rt next twod 
Without any obvious regulations, but only by rem imc- 
tive and impulse, the seller meets 1 hu certainly h; 
day returns, and with a quantity and variety of products ex \ 
proportioned to the demand. To the statesman all is a scer 
of bustle and confusion, and vet ry act of that: crowd 
| of salesmen, marketmen, and marketwomen, buch I rt 
vehicles, horses, and donkeys, is 1 ted by a law a rtain 
in its operation as that which regulaics the cire n of tl 
blood through the human body. Wou'd the statesman, in leav- 
ing Covent Garden market or Billingsgate, lost in wonder at 


what he has seen, venturi 
all these apparently complicated, but reall; ipl 
1 demand should be regu 

uld ask our companion to step info 
ld ‘Ch ince; 
1@ Manula 
direct his attention to a lar 
we would ask him to ar 
which that pile of matter h: 

was picked in Georgia; the shipping it had employed, th 
tal it had engaged, the mechanical, chemical, and art 
— Be it had fostered and employed; the numerous fa 
had obtained their subsistence in its progress from the 
its original production to that of its sale; he should examine the 
beauty and taste of the goods, and he uid be thrown into a 
world of amazement to see that, aie ‘tates performed such 
useful and important functions in its progress, this cotton was 
converted into a beautiful print, and was sold for 4d or 6d the 
yard ; but more amazed we should both be that the supply of these 
goods, notwithstanding the innumerable agents* required from be- 
ginning to end, without any concert whatever, was as certain as the 
demand. Would a man not tremble at the bare idea of interpos- 
ing any law of his own, the better to regulate what he so little under- 
stood, and which worked so perfectly by itself, or to hazard a step 
which might suspend, however partially, the demand for these 
goods, and the subsistence of those dependent upon them? We 
would proceed eastward to the London docks ; we would there find 
ourselves bewildered with the variety of the commodities produced 
in every part of the world, collected and centered in this one 
spot, to do which had required the action of men of every 
country, speaking every language, and professing every religion, and 
though wholly without concert, “yet governed by laws of such uner- 
ring operation, that the sup yply is as certain as the demand. What 
régulations could human wisdom suggest to accomplish all this? On 
returning, we would step into the Royal Exchange; we would find it 


to sugvest some new laws bv 


ated? In passi 
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and capitalists of London, to all appear | 
isurely conversation with each other 
that on two particular days of the week, 
see anything actually Jike the performance of business, 
uld there be attracted by an unusual bustle, with rapid com. 


crowded with the merchants 
ance only indulging in a | 
Ouly in one corner, and 
would we 
We shi 








munications between the parties, with ne ‘rapid writing and delivery / 
of small slips of paper: and, on ingu we should be told that, in | 
that half-hour, in that corner, the foreign seealen ss transactions of the 
whole country, and almost of the world, were balanced by the nego. | 
ciation of foreign bills of Exchange. Aud yet those who were un. | 
mediately engag d in the acts which we witness d, were as 


] : ' es ‘ . 1 . 
little coguisaat of the transactions which the bills r 


presented, as 
we who were mere spectators 


»> whole fram 
upon cach other— | 
= ] 

stop the whole, yet 
s little concert as 
tween the moisture 


surface of the swamp and th 


OT 80. | 
ciety is Compr d of separate parts 

the entire suspension of any one of 
does it go on with y 
exists betw. entwo parts of the human body, or b 


which is exhaled from the 





ook i 
absolute certs vy, 





plant on | 


which it again descends to nurture and support. After a day's occu. || 
\ 





pation in h observations and reflections, he would be a rash man 
who would go down to the House of Commons and quietly vote for a 
} 1 . 


law which sought to interfere with interests of which he (or any one 


else) knew so tittle as a whole, or to st persede those laws which ap- | 





peared to act with so much certainty by themselv« 
] 


» failure of all acts of egisli tion which s cto promote thre pros- ] 


perity of commerce, the feeding of the people, or the advancement of 
private interests, is, that they are not only miserably inefficient for 


\ 





the objects they have in view, but principally that they interfere with | 
and artificially supersede the far more perfect la ws which Providence 
has ordained for the moral government of the world. } 
It is impossible not to recognise as perfect a system of n ee 
in the regulation of society, as in that of the huinan frame. 


2 or to f 
certainly inflict their own pm nish. | 

‘e counteracted by their own checks, in the one 

th ther. And if experience proves anything, it is 


to see that abu-es or neglects 


*ASe as in 
, the utter impos- 
y system of liatives to such abuses, which 


are really beneficial to society, or which do not indeed rather ag- | 





| 


1} 


| 


Lhe true secret || 


| 


| 


: &” |i 
eravat nd perpetuate the evil. 1} 

A bg the great natural laws by which the worid is governed, || 
we recogni he strong instinct of lf-preservation, natural affeec- | 

»n, love of approba 1, self-respect, sympathy with misfortune and lj 
suffering, and a sense of responsibility and duty to God and our |} 

iehl A} any of these 1 be violat S aaaddos neglected ; || 
but they cannot 1] ) without being attended, less or more, with 1} 
suffering and inconvenience. Experience, however, shows that no |} 
laws which can be enacted can prevent individuals from the committal | 


of such abuses, and 


peal 


oclety fre 





iat really the great duty of a 
to resolve itseif into an attempt to 
m suffering from the wi 


the ex 


government ap- 
preserve ditfe 
ngs of others. ‘lhe 





more we re- 


neck upon 
i 


Lis now 
we brought 
a government can exXer- 


pericnce Of tic past—ithe more we watch Wha 
: ‘ne : 2. } ' . tilly « 
zulng forward in th country, the more liresisubly are 


} ! ¢ ] ; , ‘ v] } 
to,the Concussion tin he Only functions Which 


se with advantage to society are th connected with the mainte- 

nance of order, the peat of Jif 1 property, and the 

) ’ ’ J } ‘ 

yr of then y funds { jects ; and, moreover, that 

‘ lever a government or the ure step beyond those simple 
Soa } ee Ce ee seat x4 ischicf.tl 

dutics, they do so at the hazard of doing much more mischicf.than 

r( } 
In our next 1 ber roceed to apply these principles to 
he present ¢ on ¢ to show how the sahewnn’ of the 





Government to do more than fay within it: 
the condition of that unhay py 


has aggravated 
and what we believe will be 


} rovince 
country, 


the only remedy which it is in the power of the Government to apply 
to its increasing disorders, 

cimiasinpiiaiininiiiniiiiaaieinmaninnneei 

THE FACTORIES BILL 
Tux Protectionists seem to have found new allies in the Minis- 
exrs. © lcgislation, denounced in name when in oppositton, 


is adoptea, or, at least, Made an Open question of when in oihce, 


On Wednes lay, a great mid-d iy debate took piace on protection, 
by legislating for a class, and Sir George Grey and Lord John 
Russell wer d supporting the same views as Lord John Mane 
ners aud Mr Bankes. Lord John Manners explained very clearly 


the question at issue, [t was, by leg ation, to put anend “to that 
‘‘ wild, insane, and injurious reaction which had hitherto attended 
the recurrence of prosperity in the manufacturing districts.” It 
such a system of never- 
“ ending variation,” “to make bim contented with his lot, and re- 
“ ward with affect der which he lived.” “ One 
“of its chief results would be to spread over the surface of the 
‘‘ year the re evenly and more 
were told, that if they at 
d to regula¢e the spread cf manufacturing enterprise they 
nig ht destroy the springs by which it moved, They might . 
), that if a he veh metal, and well fed, and 
curb, and made to know sis 
his usefulness would be impaired and his energy destroyed.” 
The principle at then, is whether the manufac 
this country shall be regulated by the legislature as a rider curbs 
and governs his horse? ‘There is nothing new in the attempt; 
but the principle is now to be acted on in favour of the workmen, 
ie before it has been acted on, to promote some parti- | 
cular branch of manufacture, to ‘ie press a foreign rival, or enri ch | 
the landlords. The principle is precisely the same as ‘that at 
issue ina corn law, the duties on wool, or the prohibition to export 
machinery, only the particular now to be benefitted by the 
as if they were a steed to be 


} ’ , ee 
was to “secure the WorkingeMmMan ‘agai t 


ion the institutions un 
\ 

| 
verv same amount of labour m¢ 


1 
* equally than at 


present.” “ They 
* tem} i 
well ell hin rse ol hi 


eat speed, was subjected to the 


rider, 
issue, 


class 


legislature curbing manufactures, 





rent parts of | 


tures of | 











| 


! 
| 
' 
| 
| 
| 
! 
t protection “ was a ba ie;” 


subdued to its purposes, is pri 
the factory workmen 
rity, wl 


he last 


gallautiy 
A 


landlords, The new e.ement of pro- 


ution of 


ich has increased the town popu 
half century as fast as the population of 


Engl 


the United States, isto be curbed by thr help of the operatis s, l¢ 
it ! th L 1 Johus who hav sal it i previous 
eff n. 


’s Ministers av wed thems ves fay urable 


but they alleged that no principle in ques- 
curb had already been applied. ‘The, were 


Aithorp in 1831; and beeause Mr 


is how 





mounted on the st 





Hume does not ask them to dismount, their readiness to tighten 
the rein is, they say, not opposed to that anti-carb system advo- 
cating which form ly recommended ‘} tot fi sot ti rad 

It is only, the; gay, f question fdeeree: bur, if that be eranted, 
for them to strain it, isc y to what y have said in favout 
of relaxing and throwing off the reins. W n Lord Alth » COn- 
ceded a twelve hours’ bill, pr ed in a great variety of 
cases; the battle had 12 then been : ly a few p S 
doubted the utility f the curv; the public w » not then cou- 





vinced, by powerlul are sments and au 
ithad not thea been removed trom 
ren Couver ee 


Althorp 


r 
cattle and corn; the prese 
to the truth; and what might be excusable in Lord 


. ‘ase : : 
in 1831 is condemnation for his successors in 1847. ‘To ho'd up 
his Act, then, and the Acts of the Legislature since, as » justifi- 
cation of placing pr t restrictions on fac vy labour, is as 
“tf 74 2 . ‘ { 1} os a eck oe 
po "a Suleia ior u rt i nen sa VAS ¢ ra spraayeda 
We do not ask Ministers now to undo what former legisla- 
tors have d me, Con to rt pie, on this point ‘The time 
for that is unseasonable, and re Mr tlume to ike the attempt 
: . 
on the unt of Sir G. Grey, he would be s down as an 


impracticable man, but that is no justifica more 








| 
| mis¢hite They found the Corn-!aw in existence at the opeuing 
J the sssio , they did not imagine ifs existence to be a justifi- 
cation of continuing it. They found, too, when they took office, 
| Sir Rob P< i r Mr ( } 3 son's plan of 
| feedin the Trish } operation ; ¢t say lof the 
} prite p! thev « led ip a the « wud dis et 
and interested men, s he factory operatives and r 
philanthrovic friends iste let us a find persoual 
comivol or | dil Ly eZ from P:4 iv ( trary ) 
j pri ple, ext ided tha i ire ¢ j precisely the sume 
| with the Labourerat ihey found on 1 @Xisten passed 
by Si J Grranam : eX led } Aucu nd DV that 
} extension in th n nh o Febru they and t Lewisine 
lture and the en involv ) insuper lieu s 
| J i l ( 0 ly with ¢ to hye 
L ! ll I i l nu Il is Sfa cs 
| pa d in coutraver i | of f trade, many 
| of \ h we fied b rev ( ith d 
! yet, on of the M ers, knowing the valu f thie prius 
| ciples ur about z ) trave them Lo 1 1 thelr 
names, as t V ar ' une, to thre ul passions Of ignuce 
} rance, by legislating as its dik tes, is tod in themselves to the 
odium hereafter whic! »w belongs to the truculent authors of the 
1 old cruel laws avai the Catholics, | the more modern ab- 
| surd Jaws again h wwortation of food 
| Sir G. Grey is his justification for violating his princi- 
| ples, that the evils anticipated from former interfer > have not 


arisen. Lord John Manners and Mr Muntz take the same line of 





argument, One quotes the /din Revi nd the other the rate 
of wages at Manchester and Rochdale in past and present times, to 
ti h . rit ’ Al] f ] - } 1) ; 1 
just fy their Opinions, th OF them make the colInmon mistake 
of lo king only to the law, and overlool ul the other cir- 
cumstances which, si 1831, may have been in operation, 
to counteract the legislative interference with factory labour, 


Coexistent with that, the Legislature fonnd its 
abstain from much previous interference. It successively hed 
or low: printed cottons, the customs duties 
on wool ond cotton, the duties on dye-stuffs, and drugs, and oils, and 
the duties on provisions of all kinds. How much of the prosperity 
of the factories sin an ad of the increased wages of the workmen, 
is owing to the added t dom, and how much to the new restric- 
tion—or how much the new m has been able to countervail the 
new restrictions sh ascertained before Sir George Grey 
can assume that the laws already passed r g factory labour 
have not done all the injury anticipated from them. The fact 
is, that these restrictions have impeded the ess of the factory 
system, have made masters and nien poorer than they would have 
been, and have kept them in a state of conflict and mutual exas- 
peration. 


If relaxations and redu 


‘If compelled to 
aboli 


red the exc se duties on 


‘ aa 
ireea 


yuld be clearly 


] 
ulate 


‘tion of taxation since 1831 have enabled 
the manufacturers barely to sustain the competition with advantage 
to which they are exposed, we must regret the present s op in that 
beneficial career. Even now, as Mr Hume stat the inhabitants of 
the United States are rivalling us in the vast markets of India and 
China. ‘The wants of Ireland will throw an immense additional bur- 
den on England. Mills are now working short time; Manchester 
is by no means flourishing; Liverpool is overrun with pauperis ; 
our fiscal burdens will be augmented, and our ability to bear them 
lessened, and there is an end to those reductions and relaxations 
which have allows d manufactures to expand, and wages to increase, 
in spite of the ill-judged curb of a factory bill. From the failure of 
previous deviations trom principle, as well as from the particular cir- 
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he Ministers seem without a justification 
for now giving their assent to this n 





w act of class legislation. 





Should we allow that this is merely a question of the application 
of an admitted pri Neil ple, then the degree to which it may be pre- 
extended, bee mes, a& matter of nice computat ion and exact 

il. Sir G. Grey adiuitted that he is unacqu ‘d with the manu- 
uring system. Is any other Minister acq solenoid with it? But, 


to f 
facturing sys 
Switz 


ime such a law, he must be acquainted not only h our manu- 
tem, but with that of the United States, of Belgium, of 
of France, and of th which our manu- 


rland, every country with 





facturers may come into comps ‘tition. Ile must. not only be able to 
calculate the exact profits at present of the mill-owners in different 
countries, but he must foresee their profits and facilities hereafter. 
liis law is to be permanent and, as far as his power extends, 
universal, Ue regulates labour and limits profit here, but he cannot 
limit riv ul labour or touch profits abroad. [lis bill will apply 


llis filled with first ery, and 





io ee r, Whose capital being smaller, must wor with much 
worse machi vy; and the law which will not injure former, may 





be ruinous to the latte: 
make a profit by 
Suppose the le 


lanufacturer may, at 
ng ten hours ; and ano 
‘ins that the ma 
hinery, W ruined by 
will he guarantee the pr 
Phe law might be | 
rity: who could 
tions have not bee 


present prices, 
er might be bankrupt. 
with the very 
working only ten or eleven 
ymand er a ent prices ? 
rising y pric aud 
ile previous restri 

mm with diminishing taxation 


work! 
vislator ascert 1ufacturer, 


worst mac 






; ! 

iil not be 
’ . } nt 
Hours, sent aut 


wearable in a season of prospe- 
six months after 


njuncth 


wmswertor i 


,ihaec 


bh ruhou 


aud relaxing re ho can tell the effect of increased taxa- 
is ? We shudder at imegisiag | even the 
id the 
; and yet, it seems not only possible, but 
drill it into uniformity, by the same 


1 peasantry into a regimental simplicity 


tion an 
possibility of conjoining with the terrible distress of Ir 
ruin of our fac 
probab! from t } 
power that has drilled the Lris 

* habitucal destitution 

At present there is slackness in the 
the effects of the dearih ar ] al 
suspension, ‘1 





) 
} 
} 


m ynufac 


that 


turing districts; when 
slackness will become 
time. After a 
good harvests at home, added to plentiful 
will increase the demand for 


Are the millowners ane not to | 


he mills will stop kk very short 
Season it is to b ho} t l tI ut 
Supplies from 


abi OU 


manufactures, 
» allowed to = ire the 





nds 





prosperity? Must th by idle and see the gaping wants of the 
agriculturists here and in the United States supplied by frelinelt § 


shield 
enied a full 
of good seasons ? 
‘rous trade, and the 
is ( a or ata stand 
un equally and evenly 
lubour at all 


which cannot 
! 


harvests, be d 


wae 


and must they, by the Act of 
them from sharing the adversity of bad 
hare, by their 
Grievous as ate the uwgent demands of a pr 
reject n tr: a 
still, an attempt ‘ead the 


} 
ars, DY a jaw 


gissacure, 

own industry, of the prosp 

ion of su pre de itivuus for work wh 
l 

to equ sise Liiem, ana § pt 

of a year or y 

times, is something like an attempt t 


over tie Suriace limiting 


Gecree a per} ‘tual succe 








jual and y harvests. ‘he miunufacturers only carry on their 
O} us fur aw profit—putan end to their profit, and they will close 
heir mills. The men wio snowledge themselves ignorant of our 
manu uring sy re legislating fur it. Nereis what the men who 
carry iton, and ai sle-y acquainted 1 it, say, ina memoria, 
of the pi dings of those who acknowledge themse!ves ignorant of 
it— ‘There is one thing worse than too much work—no work at all. 


to bee ipable of proof, that the hours of factory labour 
(to ten per diem without risking and probably en- 


tlamity upon the ma- 





worse 





uufacturing operatives and all dependent on them.” “ Foreigners 
producing cheaper 1 we should do, would be able to undersell us 








in every market; and the rapid decay and ultimate ruin of our ma- 
nufacturing industry, and the commerce dependent upon it, must be 
the inevitable consequence—land, railroads, and banks mu | share 
in the calamity. Wit . this conviction firn established in our 
minds.” ‘We h Ly thr upon Ministers and Parliament 
the sole and entire respons ty, f they should persist in rashly endea- 
vouring to obtain an obj ct which we,as well as they, hold to be sig- 


: i mon with all the 
can prove, to be futile, 
‘rs and Parliament be 
mselves, they will in- 


! see 
nally in; 
ablest economists avd 
perilous, and suic 
willing to take this 


vortant, by measures which we, in con 
statesmen, conceive, and 
idal.” Should the Mit 


+4 ‘lity < 


awful responsib 





deed be men of gigantic ambition. Not alin ted with the glory they 
gather in Ireland, they seem anxious to have the factory labourers 


of Kngland thrown destitute on their hands, 





THE IMPOSSIBILITY OF FEEDING AN 
IRISH. 


THE 
] 


ple of Ireland 


D EMPLOYING 


How are the to be fed and emp! oyed? That 
“is the questi that ec: inusmit a 
“message round the world in a moment of time, ae point out 
‘the locality of a planes never yet seen. There is the question 
‘which founders both the buid and the wise.” So wrote the Times 

and the astonishinent felt at such remarks is rather 
increased than diminished by reflection. 
pianets never yet seen; to transmit a 
round the world, 
half over England; no body of men 
honoured for making the dis¢ very ofthe planet, or inventing the 
means of acco Nplisi 1g so extraordivary an ment as is 
performed by th to elec ‘ie telegraph. According to the prevalent 
theory of Governm t, however, and according to the 
which turns out to be 


p 
| »} ! +} 
md) Which still | JUILCS AU age 


recently ; 
message, if not exacily 
r truth, but 
is exp ipart and 


moment of time, to speak sob 





ressly S 





. 
achiev 


practice 
so ineflicient, a lk irge body of gentlem en 


are appointed, and highly hououred, and endowed with nume- 
rous and grent privileges, for the purpose o| providing fo id = 
employment for the Irish, and for all her Majesty’s subjects. 


discover the locality of a planet never yet seen, or to se Tec 


ssion of 


To find the localities of 
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_— so much power into the hands of the landowners that it has 


— 








Sage half rlandin a moment, is an achievement of which, 
till it was performed, few men could conceive the possibility; 
while to feed and emp loy a people seems SO easy, that there is 
scarcely a man who wal ks the street, certainly not a single scrib- 
bler of pamphlets, or one of the represe ntatives of Irel: ind, who 
has the least doubt that it may be accomplished off-hand. The 
apparent ease of the task, and the appointment of a large body of 
men expressly te » accomplish it yiugment urastonishment, when we 
reflect on the contrast brought under notice by our contemporary. 
Whe: men are appointed to perform a service, and they know 
not how to perform it—when all their attempts to perform it end 
in failures—the presumption is, that the appointment is unreason- 
able. How the people of Ire sland are tobe fed andemployed, may 
be answered, after the Scotch fashion, by another qn “How 
the people of England, or how any pores areto be fed and em- 
ployed?" The answer appears equally difficult, if the question he 
asked of the English or any other pe ie How they are to be 
fed and employed, implies that this to be gency or 
means of others: it is to be done for them. If the question were 
shaped, how the people of Ireland are to feed and employ th 





estio I— 


done by the a 


eme- 


selves, we might, in our ignorance of the future, be unable to 
answer it; butthatinability wouldcarry wi ; it no respousibl ity 
and no alarm. How the Parliament, acting for the nation, is to 


feed and employ an annem number of now rt stitute 


Pp ple, n rt 
“ foundering the bold and the 


only puzzles tne imagination, wise, 
but carries with it an cet responsibility, and fills with 
alarm those who make the attempt only to become sensible of 
the difficulty. 


The legislature m: iy not know how the pe ople of England and Scot- 
land feed and employ themselves, for it does not designedly make a 
provision to that end; but, nevertheless, all the world knows that 
it is tolerably well done. They do not ask Government to it; 
they do not ask public schemers, or benevolent landowners, or far- 


do 


reaching, bold despots, to do it. They are able and willing to do it for 
themselves, and they only require that others, whatever character 
they may assume, should allow them to provide for themselves. 


Nay, it is proved by much experience, that they only can do this 

—that benevolent and —e friends, whether legislators or not, 

cannot do it—and that every attempt to impede, trol, direct 

them, in their endeavours to feed and employ themselves, deranges 
} 


g 
their proceedings, and, in the end, deprives them of empl yyment 


con 


and 
of food. Though we may know kee at present of the curious and 
varied means, similar to railway and spinning mules, by which a 
future and ever-augmenting population will be fed aud employ: d, 
we rely as secure ly on their be ing able to feed and emp! oy them- 
selves, as we rely on the sun rising ; and divest ourselves of all care 
and all anxiety for the multitude, satisfied that each man’s desire 
to help hims: Mf will suffice to find him employment and food. 

The difficulty, then, of how the Irish are to be fed and employed, 
which is ae a ait ulty how we, or how the Parliament, or 
the landlords of Ireland, are to feed and employ them, vanishes, or is 
found to be amere < see of a meddling brain, and with it vanishes 
ali anxiety and ali alarm except that which remains from former at- 


how 


tempts to feed them, the instant we change the question, and ask, 
how the people are to feed themselvis? We then find an easy svlu- 
tion of the difficulty “ which founders b oth the bold and the wise.” 


It is not within the compass of possibility—it is contrary to nature, it 
isin morals what a round square is in mathematics, for 
few men to atte m; t to em} ih y and feed millions; itis not within the 
power of art, it is nothing for which human intelligence can make a 
provision, excep? individually each for himself; and it is to be trusted 
as we trust to the rising of the sun to-morrow, or on any future 
nomenon, to the good provide nee of God. It is clearly the duty of 
individuals each to provide for himself. If they do not they naturally 
perish and die, and it is attempting to thwart the order of nature, 
for the Government (o prevent their doing that duty, either by posi- 
tive obstructions, or undertaking to do it for them 

We might suppose that the two examp les of Great Britain and Ire- 
land would satisfy every unpre judic ed man onthe point. In Great 
Britain the Legislature now rarely troubles itself about employing 
and feeding the people, and examples almost too numerous to men- 
tion of its interference in past time,—such as bounties on fisheries and 
sugar refining, such as restrictions on the importation of wool and on 
corn, and on the employment of foreign shipping, all intended to pro- 
vide more employment and more food for the people,—have proved 
all suck attem: to be utter and complete failures. lmost every 
interference has been found so mischievous, tuat it nm given up 
after long and patient investigation, like the protecting duty on 
wool, or suddenly put an end to by some urgent necessity, like the 
present suspension of the Corn Law of 1846—the latest and most 
approved specimen of such legislation, and the Navigation Act of 9 
and 10 Victoria, not yet two years old, which embodies in itself the 
much-admired wisdom of ages. On the whole, however, the theory 
and the practice of the Legislature as to Great Britain, confirmed by 
every day’s experience, have been to allow the people to employ and 
feed themselves. I. Ireland an opposite rule has been acted on, 


some ora 


phe- 


ts 


nas beE 


| There the people have not been allowed to employ and feed them- 


selves. The landlords and the Government have assumed that task. 
The Government has made canals to give employment to the peo- 
ple. It has established a board of worxs there, and annually applied 
large sums of money to that end. It has directed them how to fish, 
and it has undertaken to cultivate their waste land. It has forbid- 
den manufactures. It has made their roads, and has applied the 
public funds to drain their lands and improve their rivers. It has 


een impossible for the people to protect themselves and their pro- 
perty in Ireland, and, of course, impossible, whatever they may do 
out of Ireland, properly to employ and feed themselves. “Ihe pre- 


sent terrible crisis of a whole people destitute and famishing, for 
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itself. When pe pl 


ee 


Sine 


LF eb. 13, 


which can only be met hes slatively b 

barring back the evil, accumulating and condensing its power till it 
wenverins Ims the state —is the consequence of the continual interfer. 
ence. But unwarned alike by the contrasted history of E ngland and 
[reland, and by that terrible state of things which aids our contem- 


whi oh the re - no remedy, 





porary to make his startling remark, the same course to be pur- 
suc d; and, instead of bac king out of this monstrous ea Pog legis. 
lature is about, by multiplying poor laws and labour on ) paupe. 
rise for ever, and take on itself for ever, or till human n; sae ) OVer- 


throws its monstrous assumption, the task of providing for a whole 
people. It is easier to find out the localities of a planet never se en, 
easier to transmit a message over half England in a moment, than to 
feed and employ a nation, and yet this most difficult of all under. 
takings, this impossible t task, is still to be persisted in by the national 
winds m condensed in Parliament. 
Unhappily, our legislation is still conducted on the old principles of 
our forefathers. Before men understood how to make a Joom, much 
less how to make a railway, they undertook to make laws for soc iety, 


The constitutiop and rules they established were intended to last 
Tul ever, Every SUCCECSSIN race of legislators had rarely any higher 
ambition than to adhere to the rules previously laid down, and the 


laws previously enacted. As prejudice was strengthened in favour of 
some institutions by means of numerous mental nearly 
every part of the material progress of socie ty, ‘ssity be- 
come connected in imagin = 1 with some one of the innumerable 
laws that were made professedly to promote it, the legislators were 
chosen and sapported to preserve them. Hence it became their duty 
as Well as their ambitioa to adhere to old forms, old rules, and old in- 
stitutions. ‘The whole purport, business, object, and spirit of the legis. 


associations, 
having of nec 


lature is to preserve and enforce them. Hence we believe it is, that 
following blindly this sense of duty, the facts that awaken conviction 
in other men, are not seen by them, or make no impression on them, 
In vain has time overset their most cherished schemes. In vain has 
failure after failure convinced all men who have eves to see, and 
brains to understand, that legislation cannot provide for, nor even 


a 
‘iety. In vain has a 


the Legis! 


meet the 
commerce 


progress of so« lvancing population and 


compelled ature, time after time, to take its 


rude hands off the industry of individuals, the i that it is the duty 
of the Legislature to cont: | society and provide for its welfare, still 
predominates, and still makes the Parliament labour in an undertaking 


more hopeless than drawing water in sieves, or rolling stones up hills, 
Those who have never considered the phenomena of society, who 
are impressed only with a vague notion of its being the duty of the 
] } ‘ l.¢ ‘ ; } 2 
legislature to regulate every part of society, and provide for its wel- 
fare—those who : ' , Seti dhin alle the 
fare—th who are mos eply impressed with the idea that the old 


the influential 
of the way 
peasantry—with the re- 


principl s and practices must be adhered to, are now 
classes with the [pnorant priests in some 


wild place—hungry, and starving 


iegislatur 


oul 
' 


h useless 





presentatives ¢ f their wan nd opinions, and the embodiments of all 
the old political lore that is consecrated in the monkish cells of Ox- 
ford, are now the persons who influence legislation, and who openly 


de ae » economical science, and mock at « xperience. ‘The most igno- 


rant and least instructed classes have the most influence over the 
minds of our legislators. Far be it from us to say that they are not to 
be attended to—that their wants are not to be relieved—that they are 
not deserving of deep commisseration ; but to allow them to dictate 
laws for the whole community, is to drag down, so far as the law 
can, every man in the state to their own level. Laws to employ, 
avd laws to feed, the people, if they could possibly succeed, are laws 
to force back society to the dark ages, restore the strong-handed do- 


minion of the noble, and reduce the labourer to 


pauper or a serf, 


the condition of a 


nm a ne a a 


THE PRESENT CRISIS.—THE MONEY MARKET 
( t ed from last we 
Havine thus traced th yviginal and simple exchange of com- 
modities, by direct barter, through every step, down to the pre= 
sent mode of buying and selling by the means of notes and 


especially claim the whole atten- 
how the real distinction 


under term 


money, or coin, we would now 
readers while w 
which exists between capital and 


tion of our » proceed to s 


money ; a d, the 





money, we wi!l include, according to the popular acceptation of 
the word, bankers’ notes, payable on demand, which, with the: 
coin, constitutes the circulation of the country. On this subject 
there is the greatest confusion in the public mind, without re- 
moving which it will be utterly hopeless task to explain 
satisfactorily the singular phenomena which are presented in the 

ey marxe! ; 40? and which are likely to become 


remarkable as events become 


ill more 
sent are certain 
The confusion 


deveiopea Walca pre- 
to hap yen. 
and circula- 


sy nony= 


which exists | be tween money, currency, 
tion, which, for { rpose " e shal l conside r 
mous and convertible terms, and eapinal has reference only to 
floating capital, which is continually circulating and re-producing 
capital in an undertaking, they 
the money by which the transfer is made of it from one 
and because they see no et in the quantity 
transferred from one hand to anothe r, 
capital is invested in the country, 
or aggregate efficiency for 


our ee as 


invest their 
sce nly 
to another. 
of money, but see it only 
they contend that,as long 
it 1 o difference in tts cha 
futuré operations. 
The floating capit 


sists of all those ec 


as the 


lakes racter 


al of th 


ommodities 


country, we have already 

f every day which have been 
tion exceeding consumption, and the em- 
hich in uew acts ¢ eo returns to the owner 
amount w ca his profit, f the country ; 
nall portion of one particular c ommodity, 
tandard of value, and as a medium 


seen, con= 
use, 
accumulat 
ployment 
the whole 
while 


ed by produ‘ 
of w 
m the ipcome of 
money, isonly a 


which has been fixed upon as a: 


mr eee ee 


mr EE OC eee 


of circulation, for the 





| medium of money h id never been introduced, he must h 





| commudities, would always be 


| pose t! 
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ES 


purpose of facilitating the exchange of all 
these commodities constituting cay ital. The possession of capi- 
tal is merely the command over commodities of va ious kinds. 
all credit, whether 
the basis of all bank 
enue, and of all dk bts d ie by one per- 


These commodities const tute the basis of 
ods; they constitute 
rev 





made in m mey or in 4 
its, of government! 
ther; and m 


deposits, 

yey is merely an instrument used to pass 

fre to It 
\ 


oduced at all, all the present complex 


son to al 
the command of the 


had never been intr 


) 
se commodities m « another. 


ne 
money 
relations of creditor and de 

k notes, a: 


stor, of bank deposits and bank credits 


d of governm 





—and even of bar nt revenue, might have 
subsisted, in reality, the same as now, commodities themselves 
being used in all the change 3 of property, instead of being repre- 
l sented simply by money. The payment of wages of all kinds is 
really giving so much of the various commodities which consti- 


clon, 


thourers’ ¢ 
rebdv obtains 


-h he requires for 


tute the ! nsuimp 


simply 
commodities wal 


If paid in money, the labourer 
h of the various 
hut if the 
ive been 
ot 


a command over so mui 


Is co! 


Ssunmiption ; 


paid in the comm diuies themselve Suppose the System 


money had never been introduced, and a farmer took a farm and 
borrowed the capital to conduct it. He would, in this ease, bor 
row the commodiues of various kinds, requis t ipport the 
‘ +} ¢ } ‘ 1 . . 
labourers and cattie tha »employed before his crop was ready 
‘ ly ly } hs nit ala 
for consumpti en 3] shoud p | pital o1 
commod id ced during the vear to t) bourer, with an 
additioi i] q } \ to | \ ( ull ownel i ! e nmodi- 
ties fur their 1 he imteres f mone nd a fur quantity 
is the pl it of the farmer What wou! | hit ymplished 
ina very awkward li venlent form, is in reality what is 
now ac np d \ ( i oney Even ba king, 
in a rude way, mig ‘Xist without money. Suppose the system 
of direct barter had bec persevered in. Capttal would hay 


accumulated in the same way that it has. There wou'd have 


been a class of capitalists, whose « tal wou'd consist of the 
commodities emsel iustead o sat pr nt, 2 mere come 
mat lo er } } und Ih¢ ecap tlists VW uld be x dy to lend out 
their « moat Il rest, a t! va the rn mey. x e 
borr would the ¢ rod t nselves in pl ‘ec ol 

oney, 0 Shim a co and over t} n as > TO- 
quires hem Now, s easy lt Lhe ve, su ha ite of s Clely, 
that, In < r to tacit e such uw of commodities between 
the lender id borrower, an intermediate party, or banker, 
should have existed, who hada t of customers who were lende 


the lenders would 


ite agent or banker, receiv- 


set who were borrowers; that 


ermedi 


ers, and anotler 
d posit their 


roods with this int 





Ing a Vr Int entitling them to a return of i similar quantity 
either on demand or at riven dare, and with so much more in 
addition for the use in the mean time; while thi ent or banket 
age | 
would let them eut again to aclass of borrowers, to be repaid 
within a ¢ n time, ith nn ‘hm ‘in addition for their use 
} aft 1 4 

as would constitute his profit for the expense aud trouble. The 
rreater facidty and safety which a person thus engaged, wholly 
as an agent ween len s and borrowers, would have in ace 
commoda both pari it all times, and the certainty that 
Le i Keciierath ies ld re t] : » wenlel an en +} 

the borrower would repose in the superior wealth or credit of the 
agent to recover back his commodiiy when he required it, come 
pared with what he would feel in lending it to the person who 
required the loan for his own use, as well as the difficulty of occa- 
sional lenders jud@ing of the safety of lending to occa al bore 

7 , . y 7 e . 1 ’ 

rowers, would always afford such a profit betwecn re rates at 
which such an agent or banker could borrow, and at which he 
could lend, as would constitute his profit. It is quite easy to sup- 


! 
it such transactions might take place with wheat or other 
Vit) 
| 


commodities, but there would certainly be an infinite amount of 
ye ° s © ec > : 
difficulty in determinin the exact qu ilities of each article bor- 


rowed and to be l. The agent or banker dealing in such 


repak 
obliged to kee p a certain quantity 


of each article on hand, to answer the d mands of h S lenders or 


depositors. Now, this is just what in reality coes take place 
with bankers at this present moment, only with the difference 
that the transfer of these commodities is simplified and facilitated 


by all being reduced to a price in rel 


ation to the adopted stan- 
dard of value, and by thi 


s means all the difficulty of diversity of 
qualities, and the inconvenience of moving commodities in bulk, or 
numerous subdivisions, to suit particular borrowers, are avoided. 
Suppose A, a capitalist, possesses commodities to the value of 
10,000/, which he wishes to lend upon interest. He sells them, 
y, Which he immediately pays to his banker, in 
order that he may receive interest. The the 
commodities thu banker's hands, ata definite sum. 
ra portion of this money to C, who 
urchase or pay for other 
commo¢ but C does not borrow the money a day before he 
requires it, because he pays interest for the loan. Nor does C 
borrow this sum without giving the banker some security. He 
discounts bills of exchange, which are thernselves representatives 
of other commodities sold, on a credit. With the money which C 
borrows from the bankers, he pays D for the goods, for the pur 
pose of which he borrowed the money; and D, with the same 
money, immediately discharges a debt to a similar amount, due by 
bim for goods purchased, or perhaps pays it back to the bankers 
for a bill falling due. Now, although these transactions are per- 


and receives monc 
representative of 
passes into th 
. i 1 : 

The banke r lends the whole ¢ 


<i 3 
Only dorrows it because he has to } 


lities ; 
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mere personal c edit of the parties connected with 








them, yet the whole basis on which they are built, and without 
which they could not be sound, is the various commodities which 
they represent. A bill is good andis certain to be paid, becaus 
it Is supposed to represent goods delivered to the acceptor; ch 


i 


goods, not being consumed, but used for the purposes of re-pro- 


luct he nid uf + . “_ t ’ f +) 

auction, wi oe reepald out ol i Current income orf the commu- 
1 : 

nity W ho purchase them from the dealers for consumptio 


income of the is thus pledged 


} = 4 


current country 
repayment of loans made on bills of exchange, r 


modities sold to the - and it -ertal 


in reality for the 
resenting c 


accept r is the < nty of being 


thus provided for from current income in the usual cou of 
business, that bills of exchange constitute a sounder banking 
securi.y, t ough really only dependant on persunal credit, than 
landed property, railway shares, or iy other object of fixed 
ca} it il, the interest of 4 h ch is only 1 11d ut of in n A 
loan based upon the security of commoditics, wh'ch are entirely 
replaced from the income of t uitry, presents a certainty of 
respayment at a stated time iat a loan based upon fixed pro- 
perty does 1 The former is the best t rary investmer 
although contingent only on personal security ; t! e latter would 
be the best sec y for lengthened and permanent loa 
The former is a fitting secutity for a banker wlio wants tem- 
porary employment for his deposits; and the latter is th Os 
fitti urity for the mortgagee who wants a permanent in- 
vestment for ] ipita The tormer securities represent float- 
ing capital, while investment in the latter converts floating ) 
fixed capital, and therefore, wholly unsu yle for bank 
When a banker receives deposits, he in reality receiv a cer- 
tain co and over commodities, and when he discounts bills, b 
furnishes his customers with a command over commodities: and 


although, in both cases, the deposit and the loan is defined by re- 





ference to the standard of value, and expressed in money, 
money may, or may not, be used in order to effect the various 
transfers of the goods so represented A deposit may be made 
in qu S32 dvan ‘esto a customer, by a han! bh reiy 
placed to his credit, and his cheques draw: them, and 
commodities, or capital, transferred from one to another, with- 
out the interposition of money at all. 

So that, in fact, capital is constituted of commodities which are 
transferred from hand to hand, and banking is the main medium by 
which se transi are made; while mo ley Is the mere instrument 
for effecting the transfer of those commonities in certain cases, but 
bears a very small proportion to the whole value of the commoe 
dities which it is employed to transfer, by mea of its repeated 
use. Thus, for example, by Parliamentary evidence, the depo- 


t , | 
sits on the 


Scotch banks, all of which can be demanded at the 
will of the depositors, amount to upwards of thirty millions, and 
this sum is constantly floating upon the fundamental security of 





commodities of various kinds, through the medium of private 
credit, but it only requires about three millions of money, or cir- 
cl tion, to periorm ail the functions of transferring ; thirty 
millions of capital constantly floating, and represented by the 
growing crops in the fields, thé raw materials in the progress o 
manultactu ° the g ds in the warel ses ind sho; Ss ol deale rs, 


the foreign produce in the docks, and the manufactures of the 


country consigned to foreign countries,—the thirty millions of de- 
posits in the hands of the bankers of Scotland, besides their 
own large capitals, leaving only a sufficient reserve at their im 
mediate call to secure the ordinary demands upon them, being 
advanced upon bills drawn against all 


these classes of commo 
’ ' ' 
dities, whic 


community 


must ult mately repaid out of the income 
is they ally aud truly re; 
by these various commodities, although through 
credit only, but all being reduced to defined value in 
reference to the standard. ‘Thus thirty millions of floating capi- 
tal, deposited with the Scotch banks, and in addition thereto the 
capital of stant 
and daily transfers and changes by about three millions of circu- 
lation 1 And in England, where the system of 
ing is more perfect than in Scotland, in the particular ri 
of affording greater 
the 


! 
of cheques, 
i 


ne 


i the 
rese ited 
the medium of 








ire consumed, is r 





private 


the banks themselves, is all managed in its cor 
or money. bank- 

spect 
in the periormance ol 
same amount of business of the general use 
the proportion which the floating capital bears to tl 
mere money and notes in circulation mt 
than in Scotland. 

Itis, therefore, clear, that when we speak of capital, we really 
mean the various commodities which constitute the trade 
of the country; and that when floating capital is converted into 
fixed capital, by building a house or constructing a railway, we actu- 
ally consume such portion of those commodities without reproducin 
them 


economy of currency 


in Const 





quel ce 


’ 





1e€ 
ist be even much greater 


} 
S\OCK 1n 


or 


-while the mere money, coin, or notes, used to pass those 


commodities from one hand to another as a simple instrument of 


exchange, remain unchanged in their amount, by merely | 
from one har 


sing 
In another artic’e we will proceed 
cal illustration of the principles we have now 
explain, and of the modus operandi by which the 


ito another. 


to con ider a practl 


endeavoured 





reduction of the floating capital in the construction of railways | 


to an extravagant extent, while it adds, toacorresponding degree, 
to the fixed capital of the country, is certain to raise the rate of 
interest, to affect the foreign exchanges, and to derange the mo- 
netarial affairs of the country. 

There is also a point of much importance arising out of these 
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general principles, which we will discuss separately,—we mean, | with the upland Georgia. That, in the year 1834, he procured 


the effect which the obligation on all parties to pay these liabilities 
in the standard coin of the realm, has upon the functions and 
| value of bullion different from other general commodities. 








WHY DOES NOT INDIA SUPPLY US WITH COTTON? 
No. II. 
| Accorpine to an official statement laid before a Committee of the 
| House of Commons in 1831, the area of India, including the ter- 
| ritory of both the English and its allies, extends over a surface of 
| 1,287,000 square miles, being nearly one-third larger than Europe, 
| if we exclude Russia, Norway, and Sweden. Its population has 
been lately estimated by Elphinstone at 140,000,000, which is 
about 20 per cent less than that of the same portion of Europe, 
with which it has been compared. 

The part belonging to England of this extensive region oc- 
cupies 613,875 square miles, with a population of 94,290,000 in- 
habitants, the immediate subjects of Great Britain. What a gigan- 
tic empire to be neglected as it has been, and still continues to be, 
in everything which relates to freedom of trade, security of land, 
and a fit system of financial economy. 

The whole of the vast population residing within and in the vi- 
cinity of the northern tropic, demands very little woollen cloth at 
afly season of the year, but is almost entirely habited in cotton, 
| The quantity of that article required for home consumption has 
been well put in General Briggs’s pamphlet. 

The ordinary dress of a male Hindoo, which is here exhibited [meeting of 
the Royal Asiatic Socicty ], 
consisting of a dhoty, containing 4 square yards, 

of a doputta, containing 8 — 


andofatuiban,containing 12} - 


} Ie not less than ...... 24 





} yards, weighing above lbs, 
If to this be added the sary, 
or simple female dress, 
COWSAIMING ...000.00200000000. 8 yards, weighing ......... 14 Ibs. 
} , * ae 4 , 
WE DAVE cancssersrcsess 324 yards, weighing..... 5 Ibs 


the Mahomedan male and female population, +s well as 
other races, dress in different fashions; but as those whodo not wear the 
| dhoty round the lower part of the body, invariably wear a cotton waist- 
band, in addition to a loose gown and trousers, we shall not be far out if we 
| assume 24lbs of cotton to be worn by each well clad inhabitant, These 
| garments, which are of thin flimsy materials, aud require frequent washing, 
|} require to be renewed twice a yerr; but as about one-tenth of the pojula- 
tion (namely those under eight years of age), wear little or no clothing, and 
| asin the south, the labouring classes seldom wear much clothing when at 
| work, we shall not, perhaps be very far from the truth, if we allow one dress, 
containing the above quantity of cotton, for cach inhabitant, which would 
give in clothing alone 350,000,000 Ibs, and we may certainly add as much 
more when we recollect that cotten is used for all the purposes to which 
animal wool and hair is applied in Europe—thus, in India, leds, pi 
cushions, awnings for canopies and ceilings, draperies and hangings, carpets, 
screens, curtains, quilting, and padding of every description, from the settee 
whereon the prince reclines, to the saddle on which the meanest citizen rides, 
| 
i 
{ 
| 
| 
| 


Tt is true that 


llows, 





are of cotton; in addition to which, the tents of armies, and the very ropes 

for fixing them, as well as halters, both for leading and pickctting horses and 

other cattle, are all wrought of the same material ; making a total demand 

for domestic uses alone annually of 700,000,000 Ibs. 
would require 300,000 tons of shipping. 

India has for the last forty years carried on a considerable ex- 

| port cotton trade with China and England; and, owing to high 

prices here, in 1817-18, she exported as much as 139,219,986 lbs ; 

| and provided she cau obtain a price, India is capable of supplying 


To transport which 


any quantity of cotton that could be required, not only in England, 
but in all Europe. It has been shown in our last number, that 
the cottons of the old and new world prefer differeut soils, and it 
is fortunate for the cotton question itis so. The rich black soil 
—the debris of the great trap formation—covers an area, roughly 
estimated at 200,000 square miles. Now, if only two-thirds of this 
| area were cultivated with cotton, yielding, as it certainly would, 
with proper cultivation, a bale of 300 lbs of clean cotton per acre, 
it would produce 256,000,000 bales; whereas, all the cotton im- 
ported into England does not exceed 1,750,000 bales. There are, 
besides this area, available for the indigenous cotton, 413,873 
square miles; being more thau double the same ex‘ent also avail- 
able for the cottons of the western world. In a word: there is 
in India land capable of growing five hundred times as much cot- 
ton as is now annually brought to England; and it may truly be 
| said tu be the nacural region for supplying cotton to the universe. 
| Having 
grown in India as in any other part of the world; and, secondly, 
that it may be grown in any quantity; we arrive at the last of 
our three propositions, namely—can it be supplied at a remuuera- 
tive price? To this proposition we answer, ‘in limine,” from all 
we have learned on the subject, that it cannot; and we proceed to 
show the reasons 
WHY INDIA DOES NOT SUPPLY US WITH COTTON. 
There are three principal obstacles. First—is that of obtaining 
| it sufficiently clean ? 
Second—a heavy land tax. 
{| Third—the absence of roads. 
With respect to the first of these reasons, we find, in General 
Briggs’s pamphlet, that Dr Lush, who had charge of the Govern 
ment cotton farms on the west of India in 1834, gives his opinion 
| that the indigenous cotton in the southe=n portion of the Bombay 
| presidency, situated at a cistance from the coast, varying from one 
| hundred to one hundred and fifty miles, bears a fair comparison 
| 
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129,160 Ibs of indigenous cotton, grown at Nowlgoond, in the dis. 
trict of Dharwar, to be picked and cleaned under his inspection 
by the common native roller,) at a cost of 23d per lb, (the com. 
mon dirty cotton of the bazaar then selling at 14d per Ib), He 
states, it could be conveyed to Bombay at 1d more, making the 


| cost in India 34d per lb. There it has to be packed in suitable 


| 


| 


| 


shown, incontestibly, first, that as good cotton can be | 


| 
} 
| 
| 
j 


| 


' 


} 


| 
| 





bales, to be screwed down into the smallest possible compass 
and shipped for Eugland. Low, with all the additional expenses 
of freight and profit, is this article to compete with American 
cotton? In this estimate, nothing is allowed for the salary of Dr 
Lush and his establishment of superintendence. It may naty. 
rally be asked, if there be an open market, what is the “ecessity 
of this superintendence at all? ‘To this we answer, there is a 
ready market at 14d for the dirty cotton of the bazaar. It is, ag 
has been shown, required in vast quantities for all the purposes 
to which hair, wool, hemp, and flax, are applied in Europe; and 
there are few Dr Lushes to purchase, because the article, when 
prepared for the purpose he requires, cannot be sold to 
an advantage. ‘This expensive mode of cleaning the cotton, 
however, is by no means an insuperable obstacle to the re. 
duction of price; for we aware that the Indian Go. 
vernment has, within the last four or five years, paid great || 
attention to this part of the subject, and has not only sent out 
cleaning machines from this country, but machine-makers have 


are 


accompanied them; and Dr Royle, who has had the supervision 

of the cotton growing department at the East India House since 1840, 

is confident that they have at last ootained cleaning machines which | 
will reduce this part of the expense very considerably. ‘The clean. 
ing machine, however, is merely to separate the seed from al 
fibre—it has no effect on cotton carelessly picked at an improper || 
time of the day. It should be gathers d,says General Briggs, early 
in the mornings of the spring, when there is usually sufficient Moise | 
ture on the capsile to render it flexible and tough—when it is not | 
so easily broken as at noon or later, when it becomes brittle and | 
mixes with the cotton. We areaware that, with carefu' supervision, || 
cotton may be picked as cleanly in India as in America; but the }| 
question is, can this careful supervision be obtained and paid for with || 
all other incidental expenses? ‘The two main obstacles, however, 

consist in the mode in which the land tax is reised in India, and in the | 
Weare to expect, it seems, from the government | 
farms, 5,000 bales of cotton from each of the three Presidencies 1} 
which, we have no doubt, will exhibit very good specimens. Of the’ | 
capability of producing the cotton we ask for, there is no longer a || 
doubt, and we have shewn that as far as extent of surface, and an 

uniformly favourable climate, nothing is wanting ; but we cannot | 
expect the government to supply us with that most essential of all | 
information, namely, what it will cost. 

We have already stated that Dr Lush found the dirty Bazaar cot- |} 
ton, such as is frequently imported here as Surat, selling at 1d | 
per lb; we believe this, however, to be below the mark. It isin | 
this vicinity that Mr Mercer, the American planter, is carrying on his | 
experimental farm, but we despair of its answering as a mercantile || 
speculation till a good cart road be made thence to the coast. The 1] 
cost of conveyance at present is from 7d to 8d per ton per mile, on 
laden cattle, the only mode of transport, till roads are made. 

We must reserve, however, our observations on the state of roads 
and the land-tax for a future number. 

Meanwhile, we cannot conclude this article better to show how 
tractable and industrious the Indian population is, than by an extract 
from General Briggs’ work :— 

It is often said that the Hindocs are an ignorant bigoted race, and so weds || 
ded to their ancient habits as to prevent their adopting changes, but in this 
there is little truth. The peasantry are, in reality, less obstinate than the 
same clasacs in Europe, as soon as they find their advantage in change 3 and 
the several instances in which they have at once come into our views, are 
proofs of their aptness to learn, and their desire to iniprove. Of late years 
they have become great cultivators of indigo, whcre they never heard of it 
before. They have, in some placcs, abandoned their own sugar-cane for 
that of the Mauritius, which is now thriving in many parts of the country. 
They have engaged extensively, according to their means, in growing silk. 
In about three years one hundre d village , near Delhi, be ganto grow Ame- 
rican cotton, where the plant had never before been{seen, They adopt 
OUR machinery (carts especially), and reject their own the moment they can 
afford it. Their poverty alone prevents their doing more. On this subject 
the testimony of Alexander Rogers, Esq., a gentleman many years resident 
in Bengal, and but lately returned, is \ iluable. 

“ The prejudice of the natives to the introduction of improvements in 
agriculture is often referred to. I will, therefore, record my opinion upon | 
the subject. The peasantry of India are, I think, better educated and less | 
prejudiced than the peasantry of England were thirty years ago. No consi- 
derable difficulty was found in introducing a new and superior method of 
cultivating and preparing opium, of which India exports 5,000,000 value 
per annum, of the finest qualify in the world. There was no difficulty in 
improving the growth and manufacture of sugar, of which Indian sorts sell 
(on the everage of all last year), four shillings per ewt better than that im- 
ported from the West Indies. There was no difficulty in introducing the 
cultivation, on an improved system, of indigo, of which India exports to the 
value of 2,000,0007 of the finest quality in the world. There was no diffi- 
culty found in adopting the most improved Italian system in the treatment 
of the silk worms, and recling raw silk, of which India exports per annum 
500,000. I therefore see no important difficulty in introducing superior 
coiton. I believe there is more cotton produced in India than in America, 
but it is required for home consumption.” 
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BELGIUM.—THE PROTECTIVE SYSTEM.—WASTE 
LANDS.--IRRIGATION, &c. 
ndent.j 
Tue protective system has just received a very significant check in 
the Chamber of Representatives. The Finance Minister had pre- 
sented to the Chambers a bill for placing a prohibitive duty on the 





(From our own Correst 
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| taken into cultivation. 
| able to sell them on account of the public benefit, the government 


| quires, 








export of hoofs of cattle. ‘The subject itself was of little importance, 
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but it involved a qui stion of principl , and a favourable vote would | 


have served, at some future day, as a precedent to propose a prohibi- | 


tion on the export of flax, for which there have been petitions from 
Flanders. ‘The Chambe: threw out the bill almost unanimously, nine 
members only voting in its favour. 

The Chamber is at this moment occupied with a bill relative to 
the clearing of waste lands. The government asks for power to sell 
the wastes and heaths belonging to the communes, and to appropri 
in some cases, them to itself, under the restriction of the credits 
which shall be given to it fur this purpose. ‘The enjoyment in com- 
mon of the heaths is regarded generally by the inhabitants of the 
country as a great benefit, which is an impediment to their being 
i By virtue of the power which it seeks, to be 


"late, 





would remove this objection. It would, by threatening the commu- 


nal administrations, to stretch its authority, overcome their opposi- 


| tion, and induce them voluntarily to alienate their wastes, which are 


fit for cultivation, or to apportion them to the inhabitants of the com- 
mune atan annualrent. The right of appropriation, which it re- 
has for its aim the extension and completion of the system 
of irrigation, which the government commenced in the Cam- 
pine ; it desires to become possessed of the lands capable of being 
irrigated by the means of canals, which it has caused to be con- 
structed, in order to give them to private industry, when the pre- 
paratory works for their fertilisation shall be executed. Lhe 
nature of the act, which is a sort of infraction on the 
proprietorship, naturally raises questions of constitu lonality. As 
far as regards its extent, 1t is praiseworthy in what relates to 
the irrigation of lands, as that will mainly contribute to the agricul- 
tural revolution of the campine, and the government alone could 
give a strong impulse to this system in the state of prostration 
ot the mind in Belgium. With relation to the clearance of the waste 
lands in general, it will also be approved, provided government con- 
fines itself within certain limits, and that it does not enforce the em- 
ployment of capital, but for the purpose of the lands wiich may be 
worked with advantage, and not for those of a very interior descrip- 
tion. To speak freely, we fear that the government will fall into this 
error, the more so that the prejudice, according to which the agri- 
cultural industry offers above all others, considerable advautages, 
and that the country ought to strive to support itself by its 
1 Belgium. 


1} 
l 
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ral productions, is but too general 
rancl 


has 


iwricultu- 
Already the scale of 
capital divided among the various s of production is broken. 
Agriculture absorbs an over abundant part, while the manufactures 
and commerce employ, relatively, but very smal capitals. ‘This siate 
of things is the reason why the productive power of Belgium re- 
mains so far behind ihe bounds to which she might aspire. 

A measure recently taken by the governmeni gives us a hope that 
henceforward the statistics relative to the importatious and exporta- 
tions may be consulted with more advantage. A commission is in- 
stituted for the purpose of altering the official prices which serve as 
basis for the valuation of goods. 


Aqvriculture. 


TENANT-RIGH?T AND LEASES. 
Aw active member of the House of Commons, wishing to make some 
inquiry upon the subject of tenant-right, addressed himself to a 
landowner, residing much on his estate in oue of the home counties, 
with the interrogatory, “Do you hear much about tenant-right in 
your neighbourhood ?” And the r was, “ Do L hear about 
it? I hear of nothing else; it occupies the minds of the farmers 
more than corn laws, protection, malt-tax repeal, and all the other 
questions in which they have taken an interest, put together.” And 
this we believe to be entirely true. Nevertheless, the demand for 
tenant-right amongst farmers must be regarded rather as a symptom 
of their uneasiness under the existing system of tenures, than as a 
matured opinion in favour of a specific measure. At best, what is 
usually meant by tenant-right, or a right to be paid for “ unex- 
hausted improvements,” whether obtained by special contract or by 
a legislative enactment, would only prove a partial palliative for 





Spouse 


the evils farmers endure under the present systein of yearly 
tenures. We shall, however, have occasion, ere long, again to con- 
sider this subject, when commenting upon the bill upon 
tenant-right, brought into the House of Commons by Mr Pusey 


on Tuesday last. We shall then take the opportunity of referring 
to the objections made to tenant-right by an eminent economist. It 
it were only for the sake of a broad view of the general state of hus- 
bandry which must be incidentally examined in this discussion, the 
advantages of it will be very great. 

But the real, the only solid basis fur the advance of husbandry, is 
alease. Farmers should siy, a lease, and nothing but a lease, in the 
first instance; and in a well-considered lease it would be plainly for 
the benefit of all parties interested to introduce stipulations, to pre- 
Vent the deterioration of the property during the last few years of 
the term. ‘The method now usu illy adopted for that purpose, where 
leases of a reasonable kind are granted, is to prescribe a certain course 
of cropping during the last four, five, or six years. ‘This, however, 
has not in all cases proved suflivient, for the stipulated course may 
be pursued to the letter, and yet the condition of the land be cousi- 
derably deteriorated, It is clearly desirable, to afford to the t nant 
amotive for keeping up a high culture to the end of his term; and 
it 1s now our purpose to refer to a tew of the means which have been 
Suggested or adopted for that purpose. ‘The agricultural reader will 
recollect the form of lease promulgated by the Vale of Evesham 
Agricultural Association, given in the Economist of the 9thof January 
last, and which we then said, and still say, isa form which goes far 
to create a fair and equal contract between the landlord and teuant 
ofafarm. A correspondent, in reference to that form of lease, and 
our remarks thereon, says :— 


right of 
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While 1 agree with you in ‘thinking it a great improvement upon the 
greater number of exis'ing leases, I calculated to secure to 
th provements, therchy checking the outlay 
to adopt any practices that he may 
himself towards th his term, in consequence of the pro- 
prictor’s it gq then at va Without further preface, I 
shall indicate the substance of what appears to mie a form of lease better 
calculated to attain these ol}jects. 

A. B., the proprietor, demises to C. 1. the lands and houses speci- 
fied, for the term of (say 20 or 30 years), at arent of . At the end 
of said period, said landsyand houses to be again let for a similar period by 
public anetion, If let at an advance of rent A. B. to pay to C. D. (aay 20) 
years’ purchuse of such advanec; if ata dimiuution, tien C. D. to pay to 
A. B. the same number of years’ purchase of such diminution. With the 
exception of reserving minerals, and, perhaps, right to resume part of the 
said lands for certain purposes, I should think the contains nearly 
althatsuch lease would re q lire, Al present, under our ¢ visting leases, ‘ 


think it yar from 


/ 


€ occupier the whole benefit of his ii 


ofeapmals, nor docs it lave him tree 


‘ 


nost beneficial to end « 


Clank 





verest and his bei lance. 


above 


we lay 


out money liberal ly enough at the ber mning of them, but towards the end of the con- 
tract, we have to tleulate u etling our returns in so much a shorter time, 
that, of course, we cannot ventrtr upon any oO lay than will take more than our 
own term to get it back again ith interest, ler sucha lease as above, a 


no hesitation in adoptir 


tenant would have g even an expensive improve. 
ment during the last years of his lease, because he would ecilenlite upon 
getting his twenty veary’ purchase of the annual benefit that the farm derived. 


Now, the practice of letting by auction does not prevail in England, 
and it is obvious, from our correspondent’s remarks, that his experience 
is that of Scoiland only. The system of running out the farm at the 
end of a lease Is, howev« r, Common both to Scotland and England, and 
is much to be deprecated. ‘Ihe question is, how is it to be avoided ? 





Vhat the late tenant should be entitled to twenty, or any other de- 
finite number of years’ purchase of the improved rent, obtained on a 
reletting, after (he expiration of a former term, is by no means fair 


towards the landlord; and to arrive 
portant topic, there must be no one-sid 


Our correspondent’s proposition 


at right conclusions on this im- 
duess in its cons deration, 
that the whole increased 
value of the property results from the operations of the outgoing 
tenant. Lut, in truth, that is rarely, if ever, the case. The 
growth of population and inercased accumulation of capital 
will. of enhance value of land during a period 


themselves, the 
extending over several years, and such ‘rease of value properly 
win, improved implements, 


assuines 


belengs to the owner of the estate. Ag 


new ay plicatic is of science to husbandry, uewly discovered processes, 
and so forth, which either increase the regular and constant product. 
iveness of land, or lessen the permanent cost of cultivation, naturally 
give new value to all land, and some part of that new value be- 
longs to the landlord. A certain portion of the outlay incurred by 


the tenant, in applying such improved means to the particulan 
if applied towards the later years of the term, might 
by the tenaut ; and that constitutes 
hausted improvements for which farn 


of difficulty in providing for the pay- 


farin, 
fairly be claimed 
the tenant-rivht, or right to unex- 


gz 
‘rs are so strenuously contend- 


ing. ‘There would be no sort ) 
ment of such outlays by valuation at the determination of the term, 
But to lay down the positive rule, that a certain number of years’ 


purchase is to be paid to the out-going tenant on all the improved 
rent obtained on a reletting, is simply impracticable, and if practi- 
cable it would not be just. fake, for 1 +, the practice of sub- 
soil plonghing, or the system of dep draining, the combination of 
which may be made to give a new value Or the appli- 
cation of guano, and similar prtificial manures, to root and green 

i nt, and the cost 


stanc 
to clay soils. 
crops, by which such crops may be increased in ext: 
of their production reduced on a!! soils. These are new powers given 
to the husbandman, and necessarily add to the value of land when 
it comes into the hands of the owner. en very clear ly shown 
by Col. Thompson, in his essay on “the True Theory of Rent,” 
where he says :— 

rhe effect, then, of all agricultural improvements is to increase the quan- 
tity of produce, and lower its price ; but improvements which consist in a 
saving of expense, do this in a less degree than those which require an aug- 
Improvements of tie first kind diminish the quantity of ea- 
utiy, the tinal amount of the 
4 kind increase them. 


Phis has be 


mented outlay. 
pita! demanded from the tenant, and, consequ 

profits will be left him, improvements of the latter 
In improvements of the first kind the la ido: is finally obtains the whole oy 
the gain, anda pirt of what us d to be the profits of the tenant besice* 
In those of the latter kind he ouly obtains that part of the gain, which is 
left after paying the incre ased amount of profits of tie tenant. An improve. 
ment of this last kind is always advantageous to the tenant ; and, except 
in the lowest class of cases, where nothing is left aftcr paying the necessary 
profi s of the tenant to the landlord also. An improvement of the other 
kind is always very advantageous to the landlord, but st tl 
' in the quuntity oO’ capital that 


it Is vil ie ten- 


ant in thesame way as a diminution can be 


employed with a profit isagainst any othe dealer; in the same way, tur ex- 
ample, as the introduction of cabrivlets with one horse, is aziinst the inte- 
rest of the dealers who have been accustomed to conv y single posscengers 
in coaches with two In the inztance of calriolets, it is possi! tha the 
lifference may be made up to the dealers, by the creased number per- 


with the tena ts, 
’s produce are not equal to 
liminuiion of capital employed 


sons who ave induced to rick But this is not the cas 
bee:use their pr fits on the additional qrant 
the diminution of profits arising out of thé 
on the remainder. 

Practically, tnere would be no loss to ten 
provements which diminish expense, and th reby cause a 
tion of capital employed ; because, though the capital employed on 
the particular operation Which has been improved might be 
dimiaished, it would be profitably employed in augmenting 
lay upon other portions of farming s. It the tarmer 
had a lease, all the profits of both kinds of improvement would be 
his own during the currency of his lease; and on its expiration, the | 
landlord, in a new letting, would have the opportunity of retain- 
ins, and might reasonably be expected to claim, his share of the 
profits of both classes ot improvements, in the form of increased rent, 

It is true that, in most farming improvements, the profits from 
diminished expense and from increased outlay are so intermixed 
and combined, that it would require a great investigation of details 
to range each kind of profit under its proper head. ‘Thus, a steam- | 
threshing machine enables the farmer to effect a great yearly sav- 
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{| ing in the cost of threshing his grain, but that is effected by acon- | it has been the fashion with the friends of that measure 
} 


siderable preliminary outlay. So draining and subsoil ploughing, | phrase, “ Bank Circulation,” to the amount of bank notes (uot out of 


























| caus ng augmented outlay, not merely increase the produce, but by | the walls of the Bank and actually with the public), but to the 
|} improving the mechanical condition of the soil, enable the farmer | amount of notes merely out of the offices of that part of the Bank |} 
|| to till it at less expense, as with a less number of horses, in better | called the “ Issue Department.” By this rule of construction, the |{ 
season, and so forth. Again, the feeding of stock, which wou'd | 6 or @ millions of notes which have hitherto lain idle in the coffers 
seem to consist entirely of augmented outlay, commonly requires : | of th “ Banking department,” are mixed up and confounded with 
} previous oulay in the form of sheds or other a nmodations, and is | the 20 or 22 miliions of notes which are in actual use by the publie; 
|| thereby managed with more economy of food, cattle when well shel- ind the who lass of 26 or 28 millions is treated and reasoned 
|| tered and quiet requiring s food than when exposed to cold and | upon just in the same way as before 1844, when the 19 20 millions 
wandering about, and tin iving in on S$ el us. It is | of their outstanding issue were considered and discussed. Now, with 
plain, then, on a new taking, these profiis must fa be shared | all due nee, I beg to question altogether the propriety of thig 
between the landlord and the tenant in some proportion or other | new and indiscriminate nomenclatu: 
|| The question is, how to effect this most equitab!s to the p rlies, and Ff this pla I must presume that my readers are familiar with the 
|| most beneficia y to the community ? For, in all questions of this | intentions and machinery of the Act of 1844. They will at once, 
1! sort, it must be remembered that ¢! public will have a right to | therefore, be able to understand that this new interpretation is of 
|| require that } ion be perm i follow natural tendency vital moment to the believers in the Currency theory upon which it 
to constant Increase. rests. If they cannot justify thi iterpretation of the official d ita, 
| Now, it appears to us that a plan of letting farms. which has been | their case is in very great jeopardy. For it is quite notorious that 
|} adopted by Lord Radnor for me years past, combines these re- | without the aid which it affords, they will have extreme difficulty in 
}} qu ‘ ! kable degree, FT] | eranted at the rent | finding, throughout the entire period of wo years and a half that the 
gr ” ‘ | u of ent ) S Ilere, then, | statute has been in operation, even a single ins'auce where th theory 
i} there is the main element of security t | enant in the conduct und the facts can be fairly represented by the same index. 
1} of ] usiness. and { the Grat for nor fifteen years the tenant I will endeavour to state, in a brief compass, my rcasons for main. 
] highly i he certainty of | 1g the pi Bank Cireula ! can be properly and 
i) his ‘ s ] nw on ust Six urs of t s ibiy / ] 1 ( Bank notes \ 8 actu. 
! pe which tl rmer will say, as o1 orres] lent suys illy out of the walls of the} \ of the Bank Lin t ssession 
| e.< Col 1 i nihu ! yin is ) 8 tT, beeaus | ¢ th publ 
1] the \ lof t ter much unexhausted outlas On the 19th Jan. (inst.) tl Issue Department ” held 13,225,0007 in 
} I ho ! { i } mud foree nti iu on and its usual ¢ In} nel ‘ L000.0007 of Securities lo th 
1) ob, On t other nd tl ! i say, the tenant has ull extent of se ty ums (viz., 27,225,000) it had issucd notes—of 
1D byrutad n } f by u o t land ! and fixed ! t il of 27.225,000/ of 1 he sum of 6,545,000 { notes) wags 
| I i \ ! ‘ @ by ‘ nt’s held b h ei ring D } ment 4 ve, and was | ked 
exe! ry ( col V ivancing vaiu u ithe at Ss { | Dank 3 leay ye 1.680,000] 
] t ! W f bank} s 27,225 6,54 lly out of pren s and in 
i! f r i? } ry oO h erm, | t | I< { I ( I 20. 680.000! we ke the 
pri Ha Nor Cal i yu c ual addit i i . |] JUYLUOV eo correct 
}i ¢ I dk i } na of the tota f il ( I t i9th inst., viz., 21,678,000 
years « uy t t vy lease for Phis “ Reserv ( 45,0001 of notes h by tl Banking De- 
| ) is ‘ rel l n i tres par I t sane J cl ctel nd desig ‘ he J held by 
\ f | S| wil charged | avy other 1 i to m the current demands of his of It is in- 
1} « s ven} thus | nded e, in effect, a reserve of ge nd theonly: with th 
st { l arm i oil nt f 3 Banking Depa com W other bank«e } ining 
|| orig y-01 dth her enjoyment fora in motes, in of in ‘ simply a1 \ conve- 
£ m of \ nere rent lon cnown lia ( by keeping notes id ¢ vold, the cu f the 
pre} . Bui) pt s that such offer of \ anking Department,” when they want any extra q f gold, || 
|| ‘ \ \ \ ill repe nd « very \ have tl ! | walk f 10 vision of the ¢ i nt to 
| ‘ I ‘ rm Ww ty ! t oil I e spirit ¢ W 1844, the reservy ! Bank- } 
y i I if s I every 1 Va 1 to ! i l > parth S ula ) I ( rath & paper 
1] i ( ‘ t Sev \ of th m Phat | fe 
such ! } \ 0 I must } ODVIOUS ¢ nd N ppos thre i K gy Dey ( ; this strict | 
1] it v \ cess ider wl S would has ‘ tf th 1 ft Issue De}; nent” to |] 
| | l | I i ago i ny oT t i estates of this 1\ ] ) or ¥ oO ré ) ro SOW 1 } S \ il- 
}} coun say, | tan I) of No ber] *s—instead ! of this kind would at once clear t returns fre unbiguity 
1} ¢ { unj i ity sy he y t les While the stotl extent of © circulation, and would nacr th fur re- 
tena would prol ly ha Xp ed fou r five fold the amount presentatiol he ions of the two d part nts to the public | 
|} Of « I | ) i’ hn greater pre ( mselves, tl land- J 1 th ¥ cite LC parct ve |] 
lord w Have i reely I pron 80 Cl ed by tl ow , > . , OOK t vs it 
j tenal i } ( peri t i Vahe rent. W «¢ } l ve a 7 , -s : p/Srtan t | 
that doubl p t the least, would have been o , é notes, |} 
} I l 0 ree i I ol it il ( iCtLiINng al ae- ' Z ne : eos i 
. I y st rt ( 1 miking 
ena | 1 t t s t 
J a deny on: Rein ' Z iy ane : sys part stant n of t with || 
I ri a | \ a ys assul j tO mean a cohlrac l ref ub would \ I y <2 nd the 
i) whi no clive COV nts or burthensome reservations are COn- | ¢g ny t 1 i whic pr ts lay be ‘ rder of |] 
tal l. Ahi common reservation oF game, and the absurd restric- minds t per ve i mere ity arrangement fh res, & supposed || 
ns on culiivation usually imposed, render a lease a burden instead | confi t fy is s, wou \ ‘ } 
of a benefit. luto su 1 contract no | rudent farmer will enter. 1c bankuig ve, effect aud inteut » 18 a resert lion; and to | 
| In ce to Lord Radnor’s plan, it would sti/l seem to be ne- l L reserve Of notes, an pada |} Qss Of 1580 t out of || 
sary make some prov for giving the tenant a valued sum for | te benk premis Marne a REPS, DAs BP COST AS Wess HF 
his unexhau outlay, for t ase may not be constantly renewed, ae oe ane cone B , oe dima 
; : B : é aun | ta tors, ap t A ’ 1 I . eaiu of |} 
and th lti y the conflict of interests we have me utioned, if not 5 teh cAdty ane bal) tantlal bausGn oe ite deco 1 am, Sir, || 
guarded against, would arise; and as the offer to renew seems to be | ‘.uly yours. F Pen CoNTRA. 
optional on the part of the landlord, it may be withheld under a From the Glol { 
change of owners, or from achange of plan on the part of the present . cement 
owner, some such provision for the last years of the term should be | 


made. | Correspondence. 
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| 
If a covenant to renew, upon the plan above mentioned, either per- 
| ’ . . _ ’ »T > 'D 1 
petually or for a given number of renewals, were inserted in Lord LETTER TO LORD JOUN RUSSELL FROM AN IRISH | 
Enae*e I . . ‘ ey eee a. t } cA ey . 
Radnor’s leas s, W ink ey would distribute | ‘tween the landlord | MAGISTRATI 
}! and the tenant tl vd ures to be riy from the tenant’s acts and To } , 
the pr ress of society he m¢ quitable nanner we have hitherto London, February 10, 1847. 
seep attempted. ~ Constantly reading, and nerally agrecing with your leading |] 
CE a : SS | art les, I w nuch g fied tu find, by your paper of last Satur- 
" » — = , . 4 i io ietenill weenie : . a in vo an 7 | 
THE BANK RESTRICTION ACT. day, that the present and past Governments have, in your opinion, 
, , , i 1e4 we im rue and first duti of an executive G ‘rhinent, 
Joti Editor of the Globe. | nN t] . . | . : t may 
I : . . Siliustratiny this view, ( en ou ¢ a prwrt pri nes, 1 i } 
| PIrR,—it is to eravly Im that Ww are not fur from a time | . % : : ’ J | 
} 4 Oar ' 1 ; , 7 } inter t you, and possiviv some of you eaders, to st hat you are 
;; wi ul bank Act of 1é€44 wil be exposed to a test much [ess Ae : ; , 1 
’ . : | supported in your conclusions by men who have been practically con- | | 
comm o¢ ‘ I h mor CISIV i the abstract dialee- | ia ee ' "y apa 
, ’ } | cerned in the administration of the law lreland. I ierefore | | 
tics and t mplacent sup} ons which so far has secured its | . 1 , : ’ : ' are 
’ ' 7 a ’ | enclose you a copy of a letter which I addressed to Lord John Rus- 
|} popuiarity. ihat pertinac s part of the public who wage infinite | . . wae } , 
| - : | sell, a f which you can publish, if you see any | 
}} war upon each other on subjects of currency, are already burnish : ‘ 7. aT. os 
" : ‘ advantave ind gr so, am, &c. Aw Irisu M ISTRATE, } 
ing their weapons for an extraordimary encounter; and betore the | 1} 
‘ “a . - | ' lo ey " 1846. | 
1} conflict fairly opens, and while there is yet some chance of a few London, Decem aes = onl 
i ‘ ; +} ! | i My Lor 0 administration can be ] erly called a government unless it 
|} moments of candid thought, perhaps you will permit me to say a | , 7 : 
| \ : . . is power to enforce its rules over the state at the head of which it is placed 
i} few words relative to the true reading of a most important section ae 4 +] : - t : ntial ' th . 
i : ; - e . ! s . a B in order to its enjoying this power, subordination is essential amongst those | 
of the whi i Must Hecessari y oth Turnish the mateilals and | .». are to be itsinstruments. It is indeed a truism to assert that subordination | 
|} constitute the platform of the whole controversy. is part of the idea of Government 
, ~ + > . “ % . ; 9 . ‘ . . : . ’ 
Before the Act of 1844, the phrase, “ Bank Circulation,” always In England each class of society is so firmly grounded upon the class beneath, | 
}/ meant the amount of Bank notes out of the walls of the Bank pre- | and the interests of each class are so interwoven with those of the class above 
| 


| mises, and actually in the hands of the public. Since the Act of 1844 | and the class below it, that this subordination is part of society itself, which thus 
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| i s ,. i 4 4 , G A | IS I ° | 7 7 
| 7 i 2 4 
: rreat me ure governs itself Respect r ft law, em t y } b »» e Poo } y ¢ ~f . . . ae 
| in g! ons : f | emanating from above , the Poor I w Amendment Act will stand but a rt time in England. Much 
. i Y vas rity popula ! ‘ s ct sc] t Y alres sot i¢ 
perva i inks, an ne va 1a if in instinetiy n- , fis dor ilready, but it is still possil to avert complete ruii Equality 
slination to obey the |! ind t anid ficult ] t right | } 
cli ¢ tad ty Vv ti i I i 5 haus atchi-w i, but the problem is t lve f , of 

} are pr ! t t re tha lf] tenur ; ; I yo 
a | 1 I ‘ 1ure 1 puiar cry, Dut the su s dang is t } } ° 

J ect a rous to ha ih LOW 

|} Where no subordination n pre s it must I r \ vided iin, t] f , | 1 ni — 

: » Une rst essential ¢ ym of law a all go ment, is the 
| and, being panied with t I Pa y for ‘ nforcemei f the law it stan I ve the hon ‘ ; ' yout 
ast t NAVE 1e ho ir to », m your 

De mes y iaw ts vant 

} { i } Ww y t ith t | r 1 \ ] l Jol - . an ” — — ; 

j Phe ects é WV g us in, in advancing »t Lord John Ruasell 

| the well-being of the people, are wi d rel but here it oO jecessal 

| to observe, t it each deserves the name of a G went, being competent to | GRAD R 

t ( ( , ’ Tre] "| TT 
make rt Sal t nfore th ! il ! poi th i n common, is that aes iN at PS NO LES! Of} \ Ai N AN] » PRO} [TS 
which earns for them this title, viz., that they ; organised on a principle of I i ) 

| subordination J rah, & February, 1847 

In I the contr 10 su 1 s, ciths { : € I-w po Pp ( m plain, as the 
which tl is bi i hit it of inic re mm b s 3 int’s ! Yet s t ood 
ferent classes, nor in the sense of the morai quality which the existence fthat bist year t qu Was } 1 t House of Lords ) ed 
relation produces in society at larg fhe | r continuance of political evils vith son romony, w v 1 k ( } f 
brought by legislation into every daily detail of has produced a social state in | | ae saci neg ty I wer which wa a was 
which every class of society is isolated, and looks upon its neighbours with dis- : sian epenad eireu s } 
trust fhe labourer hates the farmer, tl farmer fears the labourer, and alter = ’ pre I y I ‘ ( 
nately bullies and cajoles th landlord the gentry make their political griev . . 
ances the stalking horse for their own jobbing, and t! so called) government I ely ¢s ' 7 strat ' on al 
panders in turn to the vices of every intoxicating tl bourer at one til ¢ la ‘ i I ¥ ‘ ‘ 

, : : ) husband 
with promi of the wonders to b ul | nciliation, betraying the far : y I as i 7285 8 
mers by hopes of impossible 1 its { ixity of nure, and bril lent j mei, th acres itt ‘ l 1 rain ¢ t ean 
! 
| \ and demagogues on ¢ m su s short-sighted ae t ' n ) I 50 a lt we tak 

Be the case, t \ 
policy 9* I eo‘ i > t ’ c th 

What might I th tate of ft 3 ac try wl moral education wa } eee amou a | ga ather i m I ve 
| sow lely a sed as to stand in | { public opinion, I will t st to inquire | pa — 0 I ener 8 cl t will 

—it is sufficient for us to know that pul opinion has h to been found the , . iy 00 { i i ff ell 
most ectual check on the evil disposed But e pul j nofa mar 4 un, t of \ his athier 

own class that he is influenced by, not that of s y at larg N t rentry : ul t t t Las 
of four-fifths of Ireland are so few, and so scattered, that they are 1a t li tin l Pe, OV | t} 

| public opinion Men of high and strict principles of ho r are found eS . ¥ g that it CHSALCU Seu 

} : n 

| the in as large proportion as in any other countr it ( pa- | amount of ‘ y pl Ops 

} ‘ : I ae ‘ 

| ey ti ctually At this time of emer ney kn nd demands that . I r ec ¢ 4 } ' + 1 ‘ 

proprietors should combine and cone 1easures fur meeting the diffi- eee a I U time t - 

| the season, independ ft ( rnmel nd the abuse lavished on fa rw Y 0 ( Se bo ( | dave, ecia \ sO 

| } as much } th 4 

| ie | sh press, the growing indisposition to payment of rents, which | | re oes 3 ~sy : it De 
is fostered by that abuse, the rush which is made by the labouring population aay ‘ »o1 Lit s t, Ree 
for employment on the public works, entailing, if continued, certain ruin on 
the owners and cuplers of lant ill these rcumstances loudly call on the Iris! Ip oo 

1 ‘ 11 tf l ! oud il ish | ) 4 4 1) D f 
coe is cies Sek a ae IRELAND AND INDIA—A PARALLEL CASI 
| gentry to meet in self defenc But they cann lo so with effect lake from 
1 1 f } 

} 100,000 acres that portion which belongs to absente¢ consider how uc 3 : . 

I es ‘ yw much i ALTHOUGH your reasoning with reva én 1} a ii I 

| under mortgage, so as to leave the proprietors little beyond nominal posses- trong! a aan <cgetilys PCMCUIAL E Int 
: ee Re trongly born what ever ‘ iiew teed -. 7 . 
sion, recollect how great an extent of half cultivated land, stocked with farmers | }jaye pot o) : : Se ee ee ee ' sins t, I 

| without capital, lover-burthened with labot s, will yield lut a ve mall n th M nate at cue ao : : re 

ok ’ J : | iT f il are f lhbold « 1 f ‘ 
income, and you will find it difficult to get three or four representatives of the | y ' : » r o lend m t ver eat 
i | uncertainty f ] ry . ‘ ' 
landed interest that great tract t } ' : baie es I ve 
e chica \ e «#1 i s 
Again, public opinion in the lower classes is notoriously enlisted on the wron eourt anes t : 7 ee one 
: surts of i tree—the ‘ nr ¢ ‘ 
side Every man is ready to ficht for his own class, and every class stands iso- ort f o : sy (u . e : I t re- 
. - 7 . TTS OF ey % ) ‘ ’ 
| lated from every other tog 2 — : ‘ . roe ely : dt ry 
: y : ( he suitor, renter rece \ } tius , ' 

Thus, government in Ireland exists only in name The whole frame-work of ful H } a . ee z ss 7 

: l ence ivh interes nea . ‘ I 
society is dislocated, and it becomes a pr not of years but of months, how | ; , hit td i ri ¥. 3 ] 20 p t 1 

an I ; l i is, | »i dar ardly y to say H ( 
long the shatter« ifice can stand | abse? f ; : r : ; : P toe 

! ENCE as } ] f » gl 

rhe abst t difficulty of Irish government, viz., want of subordination, mouth. t} : ' . et tne fo0 “ a om ° mgs pes 
shortly given by « cant official that no 1] 1 that fh tot} “ Dee ' oa it from it, whieh 

¢ ‘ let is ief t vot 

country Of this the Relief Act is a ’ s) i Whatever its the l 

: : He € Ss of lused y is the sun hether it ar fy j on 
retical ex ‘ies or defects may be, t much is absolutely certain, th: the ; 

, vernm ‘ ' e imy ity « ! 
under its operation, the country is fast going to ruin. The responsibility of this | t ar gions el Vv, or immorality on the part of 
d J . ' Oo y Vv t . } } 

result can removed from the administration that introduced the bill, by | - icl a — ee At ect 
Sa ; ’ 7 s youci riv s is { é ft « } ) ‘ t of 
saying that the Irish gentry ought to have made it work well; for you know H “ . ’ oi : 
what the state of society was, and ought to have provided ( lingly If you — : ? age Bat try i I » til VeTHOWINE 
have giver icine-cl t a» blind t} } 1 | af an StrioUs peasnt ‘y Ww " t t I . um 
é s) 1a licine-chest to a Blind ian, it may 1Vsic himself, you are f cu set + } } 
responsible if has taken poison : . | : - oa ; ae : renctgpens we pre 

c . a : oft ir loe t m L a it } | ea . one 

But I deny iat the Irish gentry could have made this measure work well 5 we dos aa i ; Y perees es oney 
. y z lng ti Q ’ bey ' st t } « 
They are too few in numbers to administ uch a system : and the insecurity of | aa — ee nd : nd 

= 1 ¢ 2 Tpe ' ¢ . } + . 
life and property is such, that tl t eit d 1e to act or vield to intimi- | a \ i ul l ‘ lines which les | some 

] » Ul } 1 act 7s 1a te Uilli- ‘ >} cee ¢ . > rs her ' 
dation Some might and will be found of « rage and bitite enticinnt ic. a ) e@ provi es, there ha na am e plenty of grain in but 
through with it at all hazards; but it is folly to reckon on finding as n men | ee ee ce former to invite it in‘o the la bie vie cy 

. it} J l Zz many en | was the deficienev of } \ +} fam ee on tal vo 
of this description as you need. In m places the military engineers of the t i ict “ oT money ( far nt re nou nee 
nar , : ea : : : S. . { ro luiry that insecurity prod 8 farni first diminishes th 1 
Board of Work iave four their ities so harassing and riskful, that they | " ee i 1 eee : : re i mio ; the tnt 

. Re ’ ot ca iempioye a cu tiv on o le s il t tne 
have resigned Yet, can the temporary dangers of their position be compared y f ¢} Jen | : 6 } eee ' I > . 
ig 0 : . a . Vages Oo agen ag uifurai popul n to the lowest possiDi n 
to the life-long difficulties which a resident would prepare for himself, by a strict 1 , iat : ; I . = , I , : 

an : 7 ; ? se remarks having occurres » me r rea \ leading arti 
fulfilment of his duties? In many districts th 5s no one competent to act on T¢.] t l ty } \ 5 = eee ide ro 

. ¢ Atak tt er ot st ting t ito ot f eorrect ‘ 20On- 

a relief committee, except the priest Is it to be expected that he can do els fi vl pany be } os Bs 7 Te 
; , n your muster iewans to the ue r ( se ¢t lopte * 
than yield to the democracy with which he is su: nded ? i \ wi VV s tot! true r } HN I ¢ u to I adopted 0 
, ) vards our sister island.—I remnin, your most obedient s int 
im not so I ian as to vose the he © \ h ar rrowth of cet , 7 
plan ast ippor that the Vils, Which are tie gI 101 ne Lower Grosvenor st t. F 1247 ws 
; ; 4 x Grosvenor street, Feb. 10, 18 
turies, or which are even as old as t nation itself—for many of them ; oe 
sion ni) \ . . . 
simply the uncorrected vices of a primitive state—can be removed in sessiol 
a Parliament, or a life-time; but I complain that you do not take tl firs DACEA MUSLIN. 
steps whic essential to imp nt f 
ential to improvemen To Edilor l i 
te ife and property is the one thing that Ireland wants. 1 t ..— You are earnestly 1 vested to recousider your epinion on the sub- 
aDOL ust he ect : + l l ‘ . . q i bea ry pin 
: . u mu protected in giving task-work ot frightened off, as sre the Dacea Muslin I assure you it is ver uy rt ‘y r, as 
ently hapnenec lyr ‘ li + ws ve 9 +) none ‘ , 
a API 7_ road day ne! y armed men; the farm r must be t vy lady int habit of w ing it will testify. It is not only softer but 
0 Sake hiis corn to market; the landlord must (in spite of the clamour of na WaRMER, Which Il rses not ouly from the finenes t cotton, 
engnes and royal commissions) be supported in the enforcement of his legal it from its shortness— c¢ that softne from t is, W vin British 
one! I nae manittees must be enabled to say where it ought to be said tins ar pged off, t} textu ’ l have fea t the 
ercion t , changing the ven and such like, have been tried and found 1) Muslin is, or 1 mint “ty | » damp ¢ es, to pr ; t fine 
unavalling for permanen good * Going to Parliament for exti rdinary t rift n breakir ] ) t desi restcr oO iwh n 11 l- 
tea rs,” is no longer the fashion Would it not well to try what may | f . t only to ins ‘ t ¢ ritv of t Dicea ¢ on, for the 
done with the powers you have? Enforce the law as it is, by making the polic ra s i ve named My sole i tition is to el tiuth, not to trespass 
more efficient rebling ir numbers i t lictr , 
Th eMiciel t ling their numbers in the disturbed 1d distressed districts on y valuable tim Rem ine with yreat consideration, a constant 
8 ‘at l ] he } ] } } } 
it Be attered bodies, from the knowledge they gain of the people and of t reader « I omeist, vh A LapY 
ocalities, have tenfold the power of suppressing outrage, that is possessed by a Jat ry 25, 1847 
milita ‘Orce wnal » 7 a ‘ . } + 7 . 
oa ne force of ec ual numbers. Increase the number of stipendiary magistrates, [In reply to our ¢ pondent we » not reeive any ether reflection 
st ing gentlemen and men of sense. Increase the proportion of inspecting | on the Dacea Muslins in the Economist of t 28rd, than t they were 
( € olic . . ' , : ’ 

: icers of police: there is no more fatal error than that of inefficient supervi- | superceded } gland Chisis aseribable to the power of steam 
ion . more ce a) , re } . ' ' 24 } ; 
gen Leta ore general system of nig patrols be organised and enforced machinery to re les eh sper than w i manulactured by the band- 

ly gangs who commit outrages are fewer (I speak from experience) than th loom, or spinni of old, 

Mum sutrage . ted } . , } 1 : » 

| fr See ee opmmines would lead you to expect rhis you may learn We believe the observation on the warmth and durability of Dacea Mus 
on s ‘ , ‘ > < at | } 

1 the stipendiary magistrates; as weil as that the persons who compose them lins over those of Paisley to be pereetiy correet, ismuch as the opi- 


You can‘t get evidence against them now, 
Every capture will diminish the apprehen- 


are mostly well known to the police 
but try and catch them in the fact. 
sion felt about giving evidence 
Treland is now trembling on the brink of ruin. If she falls, it 
Without shaking England to her very foundation. rhe ial 
country has its evils; for which no one knows better than your lordship how 
difficult it is to provide remedies. If the Irish farmers aré allowed to succeed 
in shaking off the payment of rents, the English farmers will not be slow to 
demand abatements. If the Irish labourer establishes a claim to labour relic f 








t be 


this 


will 1 
state 








of 





SOC 











een 





nion is by no means singular in this country among those who have 
tried both, aud we understand experience in Jndia proves that the hand- 
loom cloths of the East, of every description, are superior to same article 
made inthis country ; neveitleless, the cheapuess of the English manufae- 
tures has d stroy d t! Indian trade. 

Having taken the pains to 2ddress us on this subject. we will nct content 
ourselves with barely imitting the justice o' the remark on t Duacea 
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“ that moisture has a tendenc 


“<4 


to increase the tortuous nature of the cot-, Lord Brougham gave notice that on Monday next he should present a peti- 



















































ton fibre and it is consequently always kept lan p while the filature is worked tion from the magistrates of Liverpool on the subject of the criminal law as 
up in spinning.”” He ascribes its closeness in the threal to the circum- | administered by them 
stance “ of its receiving the elastic pressure of the finger and tlhiumb in the The subject then adjourned 
manipulation of hend spinniny, whereby each particular filament fs, a3 it | ; ; 
were, laid in the fold of the twist, and retained there till fixed, before it | TOT . ' 
Passes On, whereas in the rotatory action given to the yarn it spinni g- HOt SE O} COMMONS. 
| jenny of steam-machineiy, acor rable centrifuge] motion prevails, whiel 
has a tendency to separate port of the filament from the thread; and it is this | MI f 
| which produccs that unequal adiicsion perceived ly Mr Clare in the machin DesTITUTE PERSONS (TRELAND) Bu Lord John Russel ed the order | 
and piece twist of our British manufactures.” } of the day for the house resolving itself ir committee 1} 
It would be well if some sit r contrivance were ado} ted al t! eck of | Mr O'Connell made a pathetic appeal t ( ss ( on the 
the thread in our manufacture here, but the sbove1 ks of ¢ ral B subject of the distress and starvation nov I l. He assured | 
together wit hea 1 scopical o rv ns of Mr ( e, seems t t l s¢ I t « f d I ( : five per 
Ter it ration € su] ty of the Dace l ev Indiar ( f the pe of I nd \ i I ] ( of the 
muslins, 1 nd vy th, over similar ar produ ut Pa \ ] ent w é It n be s j t nd'« s of I g relieve 
nd else here  - N.] t 1 but t was that they } 12 t I h t I d per. |] 
= ee med their « t rds the f try! 1; but others had 
not; and, as a class, the work of 1 fv tly I nd t r power, Jf |{} 
B98 t2 ORR Leas } any plan of his were to be adopted, he would to the government—he car 
ginvertal Warltament. cis SF aauirabtistn'eien eaeigtanE cies asmencty Gait dhaeuadaek qatar en tale 
= = i t of the public exchequer what sur l,tol sed as it ked, for the ‘i 
IOUSE OF LORDS. | lief of distress in Irelond, and that, too, unfetter ny law, and liable only to || 
aoe } they sponsibility under which in thi ntry a ve n nt always acted “He || 
j I | concluded } emi prot ! s t t ( ter t population 
( t | of Ire | u | ly perish, w t ] ( r ediately to | 
I Ma 3 L.A yw on tl able the 1 I tive to edu | their re I | 
tion late ( of the Privy ( ‘ Sir B. Hall « 1, that w 1 said to the || 
tl t to | t SSCss i f t} Vs g é I ré ntatiy ot I tai 0 ‘ 1 eat t nd y ok 
il t < In tl f t place, a nspec we | toy ther ] VW mn 1 ity || 
he al i pos e, each school should 1} Ss] d or avyea I ed on tl Iri I I [ ] particular j 
Sec prentices should be taken from tl I because vil they dt } n f from the |] 
scholars, v s nstt ed with a view to their ultimat ppointment as i potato crop, tl had not ma the 1 ry |] ratic s to meet || 
g wl f1 é for such posts, n t receive employn t | 1 Mr Otley’s req prove that t had not used due dili- }} 
in the ¢ t I dly, re ng ] ons and gratuit were | et t tl rates struck for t t of I hot and } 
to b v t sters and mistressea, a most meritorious class, at pr | showed tl n, that \ partic rly tl of J v and Cas- || 
sent very] rly re l Fourthly, the scholars might be instructed in various tlebar, persons were living perfectly « pable of paying t rate ind yet refus- | 
trades 1 « pa san ¢ ngement which would not interfere with th: ng all applications to pay them. If there we no reso esin i ind, he would 
education, ctly so « l, of the children, and would be an ir willingly come forward to relieve th« sufferings: but there were resources in || 
part send their children to school. Means were » to be tal | Ireland, and the question which he had to ask was t] why have not those re- |} 
s ls on a better footing, and to carry out the plan sanct n 1 by | sources been made available ? Neither he 1 his constituents « ed to stint || 
] . Af tering at some ith into these several heads the poor either of t! country or of Trelanc There was great iffering at pre- 
arquis sat dow expressing the most favourable anticipations as t | sent in the district which he represent and looking to that circumstance, and || 
s of the scheme, imperfect as it was : } to allthe other circumstance the c tr he said, on bel of his constitu. | | 
greed with the noble marquis, when he said that thedetailsthey | ents, he Irish member 1 every facility t btain loans, we 
d we no plan The government had no plan, and it was ¢ it will O assist you with grants of mor for cx tit distres but God ha 
hat, after 45 years’ discussion, we were just as far from a perfect system | given you great resources, and we expect that you should best r yourselves to de- |} 
1 as ever No Englishmen would endure such a c¢ inpulsory system; velope them.” | 
but much might be done by government interference in aid of local establishments. | Mr M. Milnes observed, Sir B. Hall had stated that he would not stint the 
It was lamenta to se ts ttle importance was attached to the subject of | Irish poor; but he told the house, as an eye wit s of their sufferings, that the |] 
universal educat for it was o ore avail for the prevention of crime than all | present was not a case of stinting but of starving that peop] Ile considered |} 
capital punishmer and penitei ries put together He was we | pleased with that this bill ought not to be mixed up with the bill for the general relief of the ,] 
the details of the proposed extension |} poor in Ireland. When that bill came bef he house it would have to re ve {| 
The Bishop of London expressed his approbation of the exceedingly wise 1 problem of the greatest importance; for upon its decision would depend the 1 
course pursued by the government in the matter future misery or prosperity of Ireland 
After some further discussion, in which the Bishop of St Asaph and the Earl Mr P. Scrope followed his usual train of argument on the subject of the Irish | 
of Winchelsea took part, poor la He considered the evils of Ireland to originate in the neglect of the | 
rhe Arcl iop of Canterbury begged to offer his thanks to the noble marquis | Irish landlords to their poorer countrymen. |] 
for the great attention he had paid to the subject Lord Dunean stated that he had been requested by his constituents to declare | 
Their lordships then adjourned that they were most unwilling to allow any native, « ngland, Scotland, | 
Monday, Feb. 8 | or Ireland to perish from starvation, but tl they were lling to have ' 
Earl Fitzwilliar ved for a return of all monies advanced by way of loan the national funds squandered th either vishi « 1 He con- | 
from the Imperial i: iry for public works and other purposes in Ireland sine: trasted the conduct of the Scotch proprietors with that of the Irish during the pre- | 
the Union. sent distress. At Paisley a rate of 3s in the pound had been made to relieve it, and | 
J.ord Brougham supported the motion moreover a subscription had been entered into, which provided 1 a week for | 
The return was ordered, with an addition, suggested by the Marquis of Lans- the i gent poor Why had not something like this been dor il ind IIe |} 
downe, to the effect that advances and repayments made since the establish- 30 saw in this blue book, accusations charg the two hon. members for Clare | | 
ment of the Board of Works were to be distinguished with having put on the works tenant of their own, who were earning 60/ a | 


( 
Some other business was transacted, and their lordships adjourned year. || 
: | 






































Puesday Feb. 9 Mr B. Osborne was surprised that no member connected with Ireland had 
Lord Stanley presented a petition from the churchwardens of Manchester, | risen to reply to the aspersions cast upon them by Sir B. Hall. We did not |} 
complaining that a sum of 5 lor f 0 of rectoral property was paid into the Wish to interfere with the hobby which Mr P. Scrope rode to death on the Irish 
hands of the Dean and Chapter of Manchester as rectors of the town of Man- | poor laws. Ie vindicated the conduct of Lord Lucan, who, he said, had kepta | 
chester, and that the conditions were not attended to workhouse open for three weeks at his own expense In concl n, he chal- 
Lansdowne would not offer any opinion as to the construction | lenged Mr Hastie to express in public that censure of Irish landlords which he 
put upon the cl er; but he was desirous of reading a letter | had often expressed to him in privat: | 
eived f the an of Manchester, who had received notice Mr Hastie had no objection to repeat that which he had said to Mr B. Os- I 
m was about to be presented He then read the letter borne, as it was nothing but what was contained in the blue book Ile was 
haneellor, a other peers, made some remarks, and the matter | sure that any man, even though he were an Irish landlord, w! t 
counts furnished by the officers of the government, m Sf | 
IN DISTILLERIES.— The Earl of Eglinton, in presenting a pe- | landlords, as a body, had grossly neglected the poor of their cou 
h dist s, said he wished to call the attention of the house to make the rental of Ireland subject to the same tax for the r 
which would be thrown upon distillers by the bill. That bill | as that to which the rentals of 1 were sub | 
proposed to reduce the duties on colonial spirits from &s 10d to 4s 2d, the duty ing from 1, 001 to 1,800,000/ should be imposed on the | | 
generally in Scotland remaining at 3s 8d, thereby making a difference of 6d to | in Ireland || 
cover the excise restrictions, the loss by metage, and the other difficulties with Sir H. Barron in men who knew nothing of Irelandand | 
which the distillers had to contend Ihe malt-tax operated very grievously on | its condition, to ous charges agains h landlords and 
the distillers of spirits, as nine tenths of the spirits in that e untry were made | Irish boards of g1 f cases the Irish } f guardians | | 
from malt. By this means the Scotch spirits were placed in a disadvantage of 2d collected the workhouses to repletion—and in some |} 
per ¢ besides the excise restrictions s had given outdoor relief, contrary to law | 
rhe Earl of Clarendon said, there had been no wish or intention to bear hard Lord John Russell, in reply to Sir H. Barron’s attack upon the moneyed in- 
on the Scotch distillers He thought that the Seotch distillers had no founda- terest of London, which, he said, from motives of low cunning abused the land- 
tion for their Complaints, and they were only entitled to the same protection as lords of Ireland in order to get hold of their estates, reminded him that a month 
the distillers in this country had not elapsed since some dozen gentlemen of that interest had met for the 
After a few words from Lord Stanley explanatory of the operation of the act | purpose of heading a subscription for the relief of Irish distress, and had eaeh 
to which the Earl of Eglinton had referred, given 1,000 They had since met at 4 o’clock every afternoon, after their 
The E 1 of C lar ion § 1 it had been considered that the reduction of six- usual avocations were over. to receive subs¢ ptions, toc nduct ac rrespondence 
pense in the duty was c lered a fair equivalent to the Scotch distiller, who | with different parts of the country, and to transmit the subscriptions which they 
was entitled to a drawback of lalf the duty on his malt received to Ireland With regard to the call which Sir H. Barron made upon 
Lord Monteagle, in presenting a similar petition, which, he said, was signed | the Exchequer, he reminded him of this fact, that in the last month 1,000, l 
by nearly all the stiller 1 Ircland, said the object of the bill, as contemplated had been sent from it to relieve the distress of Treland :’and since Parliament 
by the government, was the same object which the distillers had in view ; the had met, not a single complaint had been heard from any quarter that that was | 
only difference was as tot facts Nhe disadvantage to the distillers lay in the an extravagant use of the public money 





and the case of the Irish distillers was Mr §. Crawford observed, that the government and the members from Ir¢ 
both agreed in stating that the people of that country were s 
e by the distillers had not been same time, several t l 


latent duti 
even harder 
Le 


over! 





sh members declare: 





impossible to collect the 





land they would not be repaid, as it woul 
He thought that it would not be impossible to collect» them ; ar d, as he 


Their lordships then acjourned 
double duty to perform, as an Irishman, and as the representative of an Eng 


Thursday, Feb, 10 
Lord Walsingham presenred a petition 
ment, and praying for the substitution of a general national rate. { to Ireland, and expressing his determination, in the second instance, not to vote 





inst the present law of settle- | lish constituency, calling, in the first instance, upon the house to advance a loan 
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. . +1 ’ ) le . 
| away any Rritish money which was not to be repa he f it incumbent upon 


| him to state, 
repay the loan which he implored them to make to his distressed countrymen 


After a few words from Lord Bernat , Mr Rice, and Mr J. O'Brien, the 


that he was willing to sacrifice the last farthing of his estate to 








f tl i is read, and the hou resolved into the proposed com- 
der of t day wi read, an } 
}} oraet ’ 
}| mittee ; . 
1 In the committee ¢ leral t it K i tl l rent ses 
|| and amendments proposed on them, The Irish landlords were again exposed 
1} to tl! biting sarcasms of Mr Roebucl 1 » ad cea 
1; tO y = } ' lit « acamante st, 
| uy by yus Iris 1 l j ‘ 
|| all the ¢ had been g t t ise I 1, and the report was 
|| ordered to be 1 t é‘ | 
; i 1 | 1 1 } ’ ‘ 
i] BREWING FROM Ut an Br he C} f+ I , an a 
r day be read for the ho resol y i ’ t on 
n Sugar bill 
led 1 ul ppor to mak yme ¢ \ ns, n 
ll then bef the} Iso u kindred 1 t 
tilling from sugar. Tt L that the Gover + aed hed fe 
ti } t ) ) + } ; 
Lord G. Bentinch g l } 
ltl x t to ld to tl i ad nour 





Mr James implored 
of the Irish an 5 
] 














1] colonial interest, he should et ] ! 
Mr Finch uld avail himself of ne other pportunity to get rid of the 
| principle of freé trade, so f s regarded foreign but would not thre 
| any impediment in the way of the present bill 
| ¥'Mr Milnes asked the Ch ellor of the I whether it would be con 
aistent with s duty to extend this } { ( { ‘i 
weries 
b gg f the Exchequer « l that the taste of liquor was 80 
delightful in Pontef t t } ‘ t t { thar { 
| of itin breweries would lead imn ly tl f various deleter lru 
j; asa substitute for it 
rhe house then went into t py ttee. The bill then went through 
the committ The hous ed nd the rey t W ordered t received 
to-morrow rhe san rse Wa lso adopted with ird to tl! DISTILLING 
|} FROM SUGAR BIL! 
The other orders were then disposed of, and the hou ni rr 
i y, ft 
NAVIGATION LAWS Mr Ricardo moved { leet committee on the nav 
gation law If the appointment of this ¢ rite is to be opposed, he 
would show that there were so mucl nd ep } to the manufactur- 
{| ing interests of the country, and also to its colon interests in the oneratio1 
1] of the navigation laws, as to justify m in his motion It wa vious that the 
1] cost of our own productior when exported, was not the pr which they a 
upon | ving the factory, but the cost on their val at 4 § 
11 was also obvious that, for every n of for n ship] ewhhinth: w 
1! our ports, we deprived the British manufacturer of a sale to the 
| commodity which he produced, and the revent it to? 
the sak f that commodity He then urged the « 
our colonies, that our navigation laws wer: their for 





| the mere adva of the mother country it such laws hae 








| lost Brazil to I ind the United Stat to this countr nd had left H 
| land with no other ign settlement than Jay { 1 Sp i with no other than 
Cuba and the Philippine Islands. He insisted that no adequate political advan 
| tages counterbalanced the mischief of the disadvantages wh he had pointed 
out. But then it was said that the commercial navy was the nucleus of ou 
defensive navy, and that the navigation laws were ne¢ y to uphold our com 
mercial navy Now he denied that t way to encourage our commercial nav 
}{| was by prohibition, restriction, or protection; for restriction meant scarcity, 
1] and scarcity meant i niority Our protection gave ua nothir but onr own 
| carrying trade, and deprived us of the carrying trade of other c¢ t 
}} Commerce was the nursery of our commercial marine; if you promoted com 


merce, you would promote that marin¢ 
Mr Hume seconded the motion 
Mr M. Gibson observed, that Mr Ricardo had brought under the notice of the 





{} house a motion of much interest He had pointed out various anomalies in the 
working of t law, but he did not call upon the house t nt to the measures 
which he thought calculated toremove them, but merely t« jniry into their 


{| existence If, then, government gay its assent to such an ingu , it woul 











|| only be acting in accordan th t ndatiou conta 1 the report 

|| of the committee of 1845, to hich Mr Rieardo had { | Ife there re 

{| thought, that if the hou hould agree to the proposition of Mr Ricardo it would 

|| be but continuing a train of useful inquiry which had been al:eady commenced 

| On the part of the Government, then, he acceded to this motion 

Mr Liddell could not assent to the appointment of the committee. The ob 

ject of the appointment of the last committee on this subject was very different 

| from that now scuglhit to be attained by the granting of the committee required 

What object could be obtained by granting the committee at t) time ? Vhe 
honourable gentleman then entered into numerous d ila, with a view of refu 

| ing the statements of Mr Ricardo as to tl injurious effects of t navigation 


se of foreign tonnag 
which had taken pl 






| 
laws, after which h 














the extent to which ed by the free and un 
| Testricted competit ) . Ifthe Gove 

| Ment granted the comt ver to remove i 
the first place, the numerous restrictions with whieh: th shipowner had to con 
tend. He hoped that the house would refuse the committee, and thus I a stop, 
| a8 far us possible, to the current of free trade 

| Mr Hun commenced by showing that, if the Britis! ship wher was unabl 
to compete with foreign vessels in the carrying trade of other nat it was 
because the expenses of ship building, from the duties on timber and other 
abilities under which he lab uured, were 50 per ¢ tagainst him as compared 
| with his f gn rival rhe bearing of this question, as regarded our colon 

} Was one of the most important character; and he was convin that, if w 
persisted in our present syst it would be diffientt, if not impossible, to retain 

} some of our colonial possessions Che time was now come wl en it juiry should 

1 | be made into this whole subject Phey had only tor ve the duties upon 
timber, and other duties pressing upon tl ‘ struct ps, and t > 
would be no fear of their bein verrun with colonial ships, or of being suecess- 
fully con ted with by the foreign shipowner 

| Sir W ulter Jam + | narked, that is all that was ke l wa ‘ il ttee tor 

| investigation, the request should not be refused : 

Mr Alderman Thompson opposed the appointment of a cor tte Mi 

| Bright and Lord Sandon approved of it 
; Mr Labouchere regarded th ibject now before the house as one which any 
independent member of the house could legitimately take uj nor was thers 
any reason, when it was so taken up, why the Government should interfere by 

/ taking upon itself the re sponsibility of the matter 
: Lord G. Bentinck concurred with Lord Sandon in thinking, that it was not 

Justifiable in the government to allow a question of this kind, involving matters 

| Of great national policy, to be sent up stairs to a committee, after the doctrines 

———— cnonmed 





| 











of free trade propounded by the mover and seconder on this occasion, He 
would not enter further into the question, but would resist this inquiry alto- 
gether 

Mr Mitchell ot ved that there nev s a period en inquiry could be 
granted into 1 ! ition laws W I fety to shipping interest 
than at present r never had that inte t it e | perou 

After a few ks farris ! and Mr W. W 1 in 
u t of, the t 

Ss R. Peel d ih n f ( » the } nosition 
f Mr Ri l \ s in the! 

vas exped t f é law Ww 8 

( ( I in I] y 
was pr 1 t.and! ] ! 
to by t ! ] t \ f t p l 
i not y tf thos I I! ] 
sent the - re er ¢ 
ITa x ; \ 1 
1 I ! | ed ! t 
Ww ss r } ( ch i < 
I I in t ri I n t 
ift ! : 7 W 
ingu 

Mr tlu ] ten t 

Af Ww \ Mr Hue I | i ‘ 

Mr b ‘ led t) ] t} t \ ¥ ] 3 ig ) ve, 
I I f \ i wvour « t vy \ 
bu \ gra t ry i 

I rd T rR ] ' ‘ ’ ‘ } } g 
that the 1 { 

At t i M | t t ti I - 
Ww for the motion, | against it, ¢ I rity fuvour of if, 94 

i i 

Mr Watsor kt Ca Rel bill l I firs 
al I ma till i winight 

Pit ory Bu \ i } ons in i 
Hfours’ | pre ! 

Mr lt i | g bill 

Mr Hu | a lt 1 Lhe ni y 
Im thie 7% v ] | i i 

i Line icy Q I i if 7 ) 
their v1 I } Me is t l tl 
rior of En iiin manu res. t i g rpl r industs nd 
(4) t ] Ab int cr ig ) h s i If t! ‘ ' ‘ 0 ul ‘ t l 
fr its } pt ‘ 4 it e ¢ f , 
of manu u y wou rit i popu ntol 1 I i i 
judicious intert nee lic cautioned the house to beware how it sanction 
experiments of t kind Ile sincer hoped that the ] wi t his 
amend: nt nd re ‘ billas iit Lita | 

Colonel L. Hay seconded the amendiment 

Sir G. Grey pi i to sta coul whicl individuals, the 1 5 
of her Majest overnment were prepared to take After sy kit 1 I 
derable length on the hist of the short time tic he refer il tot le 
claration of Lord J. Russell in the last session of parliament in favour of 
shorter s ¢ fuct es i! s, lin v tion 
of leavin mensure 3 1 Oj q 1 ng e men of the 1- 
nistration I ‘ } } still « ‘ it opil whicl e had 
alws declared t \greeing with I }. Russell, he shou'd vy for 
the s i el bu  t ‘ t } hould vote f tl 
claus hich restrict the | s of labour to eleven i ead of t ‘ nd 
& ‘ \ ‘ ‘ ‘ “ ‘ h t ta l Ait Al uns s { of aat 
y r to ten 

Mr Bankes cal n Mr Bb t to expla it } ned that an an ble 
arrangement between the masters and their servants, which he had himself sug 
gested in May last, had not take } r 

Mr M. PI al red that his opi res] tbe unsoundness of in 
terierence W i adult labour remained perfectly nehanged, and as he saw no 


reason fur app to one class of the community a species of legislation which 

















they were 1 \ to apply to another, he must tinue to opy this bi 
i] con i ccs “ lah en tm tw 1 be most serious to tl I 
indu , aud not in conformity with legitimate legislation He concluded by 
complaini the ossly chara ‘ the represent ons made 
respecting the asserted unhealthiness of t employment in n an 

Lord J. Mat rs showed by returns of our ce m exports, comme it 
and end 1842, that the flood of manufacturing enterprize had 
narrowed, and that money wages had not becn reduced by the rest 

m the hours of labuu 
or of tie! quer was of opinion that the house could not in- 
injury on the working man than by acceding to the motion of Mr 

Fielden Ile was as ready as any man to pr mote the intellectual and moral 
improvement of the poor; but it would be an injury to them to do it at the ex- 
pense of one-sixth of their incomes, and that would be the effect of the present 
measure His conviction was that the working men, if they chose, had the 
power to shorten the time of their own labour. Anofler h d been made to them 
by some large millowners at Halifax to work short time, provided that none of 
them would desire to work long time; and the result was that in nine different 
mills the workmen came to a resolution that the long hours were preferabl 

rhe Marquis of Granty made a short speech in support of the n ure 

Dr Bowring opposed it on the ground that if the labourer were d posed to 
bring extra labour into the market, this bill would prevent him, and would there 
fore press up im with an intoler des} s 7 

Mr P. Howard gave the bill his hear! y support 

Mr Muntz observed, that he 1 recently visited Manchester, had found 
that all the chang which had taket pl < m the production of goods ‘ec he 
last visited it, 20 years ago, work to tl disadvantage of t operatives He 
spoke wit t ing of the | t ll nd ema d appearance of 
the poor girls employed in the heated atmospheres of the factories, and contended 
that the legislature was bound to see that they had an amount of work given 
them, and an atmosphere to do it table to their age and condition 

Mr brig lained of the ex itions which had been promulgated re- 
spec t nor tory labou ind endeavoured to prove their false- 
hood by reference to several documents He then entered into an argument of 
some length for the purpose of proving that there was great danger to be appre- 
hended from the foreign competition which this bill would foster against British 
manufactur He found fault w the government in leavi: g this question as 





an open question, and insisted that if ministers sanctioned the principle of 
th t, they ought to 





raising 


wages at the expense of capital by act of parliame: 


take it up manfully, and stake their existence upon its success. He believed 
this to be one of the worst bills that had ever come before the house, and should 
therefore meet it with the most decided opposition. 

Sir L. Hay moved the adjournment of the debate. 
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LorD GEORGE BENTINCK AND THE “IRish Party.”—-A meeting of 
new.y-formed Lrish party was held on Wednesday, at their oms, Parlia 

ment street, to take into considerat the cor most desirable to be adopted rhe Rey luctive Employment Con t mbledon We 
with reference to the second reading of Lord Georg 
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Monteagle in the chair Several members expressed an anxiety that such derable length, when a series of resolutions were agreed t Le 
an arrangement should be made as would secure the passing of Lord George | two measures will be forwarded to parliament, one strongly disappr 
Bentinck’s bill without impeding the progress of the measures brought for- | principle of out-door relief, and the other in rtof Lord G 
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lishman there are many subjec p nt of far more pr 
terest than that of American s! ry, Which they must s 
understand, and with 3 rd t i they nu t : t 
would avoid suffering many ev s but, f the inhabitan 
United States know no subjee hat requires to be mon ttended 
to. The book contains a variety of papers, such as “ Narratives of 
the escapes of Lewis and Milton Clarke from slavery,” “ American 
shivery as it is,” “The testimony of a thousand witnesses,’’ &e 

‘The pictures of slavery are ¢ from Kentucky, and are con 
tained in the narrativ of the Clar “* bhey are new to us, thouch 
published in Boston more than a year apo, and the picture piven 
by Lewis ¢ aurke, confirmed by other witnesses, is quite appaling. 
Coming from one who has been a slave, and from several who have 
been p infully exposed to the gff-cts of slavery, no testimony can be 
better or more Impressive, ‘To show whiat siav ry really is, we shall 


| be | 
| mised ¢ ) 1, to} ‘ 
| evil star was rig] i j 
| fore this female sor ight 
| malice, and on whom to pour the vials of her wrath fi 
. 
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ee icilicnnaemennianiieets an — - poereenens waste 
Hi , om teres verely whip] self to wield the instrument of torture, and 
erature. with her own h ch sement Her husband was less inhuman 
« than his w l sided « by her to acts of great severity 
Ixterestina Memoirs axp Documents RELATING TO AMERICAN On a f x a it _— go apeaines : eo ae 
SLAVERY, and he Glorious Sl uggie now m |, fo Complete I’man- ; } ; ; > eae tes 1 t} ; . tal na il al ‘ " ‘ sation 
cipation. London Chapman, Brothers, 121, Newyate street. salen aha s would cae a1 4 \ sve. 1 : the oan of Sunbe 
1246. ust ! M Banton on mortgag sh 1 been well treated where she 
Truss is the first number of a work forming a numerous library of all \ l t uy a husband, and they wer ery happy toget isan 
kinds of useful books, to be sold at ninepence a volume. Llalf mer- | mourned in bitte over her separation, and pined away under the erucl hand 
cantile, half philanthropi Mr Darker, the proprietor, profess- | of Mrs Ba At length she ran away, and hid herself in the neig hood 
ing to be more anxious to promot happiness and virtue than to of her hi ind. When this came tot e know Mrs b., d her 
make a fortune, being contented to publish as long as he can | ! isbond to go for “ Suke,” and ne pert t hea — Ms li less was with 
keep out of debt—we doubt its success, Lhe competition h ~ , said shi Bogs ' erie a : la double price, don’t you take it. IJ 
amongst cheap booksellers is now extremely keen, and to succeed | W@¥! mys - - _ cata cathe Nesp ee ee" ca eee Bere hoe 
he must publish entertaining as well as instructive books, ‘The pre- x “ Cae , me 7 ne Ss : a ate -_ = a = nye = 008 
; itis at an tured poor Susan till her premature offspring 


she says, a curiou ha collection 


of 


sent, though, : subypect tob yin su 


with, is undoubtedly one that character. Moreover, he afirms 
that it is time this subject ! 
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was understood, Fo 








largely from the volume, 


te 
ote y 
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Clarke’ II 
Campbell, the daughter, by a slave-mot 


eventh child of Letitia 
of Samuel Campbell, a 


pedigree 1s ¢ urious, 
ix about 
of Samuel Ca 
father, a 
stat 


slave-owner, in Madison county, 
Richmond. On the promise 
at his death, Clarke’s 


ntucKky, seven mites from 





pbell to set his daughter 


free iver from Scotland, Wil 


had arrived in the United 
of the Ame Revolution,” marri 
by hera family of ten children, ‘1] 


hae 1 in the earliest scenes 


rican and had 


} 
mp 
Linpocal, 


ther died wh 


] 


about ten or twelve years of age ; the grandfather f 


daught rand h grandchildren 1} by his will, on 


free and his wv s destroyed, and Samuel was tri erred 





, 


of his dauvhter The following IS LIS ae unt of the transfer at 
his aunt, 
quarrelied y ith her 


bh of 


mistress, Mrs Banton, a daughter of h lfather and 


Ss gran 
! 


who had en married for some irs, and had 


) ( 


| ' 
on th weaadlin another sister. 


family, but had paid them a visit 
Al 


EMALE SLAVEHOLDER The we Polly, a ve good 


sort of a gir » | rai and received, as the 
me for Mrs BL 


instalment of her te 
fool of a 


was the t 





and thus sh 


1 that 


nt be left standing 


and I only ha 
too, this } 


Hise W 


, loo, while the dding-cake was yet melting upon 


iow the bitter words 1 flow when the guests lad retired, all 


an to imagine ro arrest this whirlwind of rising passion, her mother pro 
ny boy upon the plantation, to be taken home on her return. Now, my 
rht in the top of tl ky Livery boy was ordered in, to pass t 
ceress, that she might select a victim for her unprovoked 
r years. I was that un- 
| lucky fellow. MrCampbell, my grandfather, objected, because it would divide a 
| family, and offered her Moses, whose father and mother had been sold south 
Mrs Campbell put in for William’s claim, dated ente natum—before I was born ; 


y kind were swept away |! 


but objections and claims of ever 
and shrill-toned voice of Mrs B 
went out to hunt 


she was 


y the wild passion 
Me she would have, and none else. Mr Campbell 
bad thought the bee 


in my \ , and if there was any of her hus- 


and drive away 
blood run 
ult of he 
children of slaves that 


old lady ume quiet, for 
of her 


no fu 


ure non¢ 
band’s there it 
ward the 
them I wa 

on. But my 

When she left 
cook, and came 


was 8 Slave wom 
of the 


ars of age, 


n are always revengeful to- 
bleod their 
to understand what was going 


understood and appreciated it all. 


have any ol husbands in 


too young, only seven y¢ 


and affectionate mothe 
of th 


her own little cottage, 


poor 


house, 


the 


kitchen where she was employed as 


the tear of anguish was in her 


mansion 


to 


eye, and the image of sorrow upon every feature of her face. She knew the 
female Nero, whose rod was now to be over me. That night, sleep departed from 
her eyes. With the youngest child clasped firmly to her bosom, she speut th 


the floor, coming ever and anon to lift up the clothes and look 
at me and my poor | ping, 1 said. Brother 
slept, but not I I to me, and I could not 
sleep bh 


night in walking 


vrother, gether. S/e 





who lay s'eeping 
uw my mother when she first came 
vision of that night- ineffaceable in now befor 
my mind, with all the 


the carrings 


ts deep, 
of yestera 


ipre ssion-——1 


distinctne In t 





} he morning, l was put into 
with Mrs B. and her children, and my weary pilgrimage of sullering 









Was fairly begun. It was her business on the road, for about twenty-five or 
thirty miles, to initiate her children into the art of tormenting their new victim. 
I was seated upon the bottom of the carriage, and these little imps were em- 
ployed in pinching m , pulling my ears d hai nd they were stirred up by 
their mother, like a litter of young wolves, to torm« me in every way possil 

In the meantime, | was compelled by the old she-wolf to call them “ Master,” 


“ Mistress 
It is Mr Clarke's opinion that the female slaveholders are far 
worse than the men; on the prince prol ably, that the best 
things, when ex rrupted, are the most Here is the fact, 
| Stat d by another authority :— 
| FemMate Tortus A punishm 
| Whipping, unless it is unusually severe, 
in Charleston — 1 ] y so with much satisfaction. 
It is standing on one foot and holding the other in the hand Afterwards it was 
improved upon; a strap was contrived to fasten around the ankle, and pass 
around the neck, so that the least weight of the foot resting on the strap would 
| Choke the person 


and bow to them, and obey them at the first call 


ciple, 
corrupt. 


ERS dreaded more slaves 


nt by the than 
is one which was invented by a female 
acquaintances rd her say 


OF Thine 


The pain occasioned by this unnatural position was great ; 
and when continued, as it sometimes was, for an hour or more, produced intense 
agony. I heard this same woman say, that she had the ears of her waiting- 
maid s/it for some petty theft. This she told me in the presence of the girl, who 
was standing inthe room. She often had the helpless victims of her cruelty 








Se 




















hed, and she almost sank benea their merciless hands, and th 


n they sold 





























her tol 1 a hundred miles farther away from her husband 

Ihe Indies, however, do not always escape. 

LADY SLAVEOWNERS FLOGGED IN TURN.—Such a cruel wretch, this master 
J I ! d not, of course, Manag with much discretion a y, but 

Vile Phicir social intercou was like the meeting of cco 
nat irt : Ww ! 1 ter Wi her prove k gZ tong > he 
W h l ! ! her out irl length 
ind he vhip to the tune of about thirty stripes pped and 

I » the infin amt of the slaves when we we 1 of 

i p ve are very s.rious. We had good res for rejoicing 
in t ! was never kn 1 to pre be raw hide for lave after 
. r husbar ‘ nt to live with Mrs Ander- 

( vl , Ds r cruelty, she el ved r reform as only temporary « 

S t} vif f ] leacon | ! s younger than the deacon, mort 
artf l ilal « \ twit hin j daughter f Mr Logan had come to 
tl u I t murriag nd ly marked the beddir Ihe deacon 

ive} t of his r s, and pte te nit the freedom of his new 
pou 1 th yu f wi he was i tress rhis produced confu- 
sion and abundar sparrin She t t laves better than she did his, 
andt et the « ervants a mst her f tto the old man’s closet, 
lrank } " d then charged it to the slave ong in pointing 
out tot 1 t true ch n 1 W servants were 
frequently | ] tl kets of sugar and « daughters of Mrs 
Logai I snu I » find th t and tell the d on hiere was new 
fucl for the f of dispute that kled eve lay in this habitation of Pa 
t I} wrelled openly ; it was a public andal; till, one day, his old 
withered hand se {the horsewhip and vned their bliss with a dozen or 
two urt 3 Ihe flame was all abroad then Many waters could 
not quer t! f tl loving : him, and he n-law 
t itened t ! s back with the cow-skin 

We 7] ir} | l M 3G c d ught r of Jud G mke, 
of the Supreme Court, South Carolina, leaving the ec ry on ac- 
count of slave rs” 

rhe education of the slaves is wholly neglected, or rather prohi- 
bited under s roby penailies. l nwarned by wiht 1S happening in 
Kurope, Where a neglected population is spreading alarm in almost 
every state, the Aimericans are rearing up a numerous people in a 
tate of enforced brutality and barbarisin. But if the educagion of 
the s!aves is prohibited, that of the masters takes place after a 
fashion « ulated still more to degrade, 

lne EptcaTion or THE YOUNG SLAVE-HOLDERS here were several chil- 
dren in the family, and my first main business w » Wait upon the: Another 
young slave and m f have often been compelled to sit up by turns all night, 
to rock ra of a little peevish a of slavery If the cradle was stopped, 
the moment they awoke a dolorous cry was set forth to mother and father that 
Lewis had gone to sleep rhe reply to this call uld be a direction from the 
mother for these petty tyrants to get up and take the whip, and give the good- 
for-nothing scoundrel a smart whipping. This was the midnight pastime of a 
child ten or twelve years old. What might you expect of the future man 

hus FEMALE SLAVENOLDER’s HusBanp.—When about nine years old, I 
was sent in the evening to catch and kill a turkey. They were securely sleep- 


ing in a tree—th for the 


ir accustomed resting-place 
hI! 


night. I approached as 






cautiously as possible, and selected the victim I was directed to catch; but, just 
as I grasped him in hand, my foot slipped, and he made his escape from the 
tree, and fled beyond my reach. I returned with a heavy heart to my mistress 
with the story of my She was enr:ged beyond measure. She de- 
termined, at once, th: have a whipping of the worst kiad, and she 





) uy 
ble. i 


ster had gone to bed 
At any rate, he 


erfume of his breath. 


was bent upon ad aggravations poss 


ep as drunkards ever are. 


the 


drunk, an 1 
filling the house with the noise of his snoring and with 


I was ull h 





ordered to go and c¢ im—wake him —and ask him to! 











enough to give me fifty good smart lashes. To be whipped is bad enough—to ask 
for it is w to ask a drunken man to whip you is too bad I would sooner 
have gone to a nest of rattlesnakes, than to the bed of this drunkard. But go I 
must f I crept along, and gently shak i aid, with a trembling 
voi “ Master, master, mistress wants yo e i d not go to 
the extent of her c« and in a great fury she called out, “ What, you 
wont ask him to whip you, will you I then added, “ Mistress wants you to 
fifty lashes \ bear at the smell of a lamb was hever roused quicker. 

Yes, yes, that I will; I'll give you such a whipping as you will never want 


gain And, sure enough, so he did. He sprang from the bed, seized me by 
the hair, lashed me with a handful of switches, threw me my whole length upon 
the floor; beat, kicked, and cuffed me worse than he would a dog, and then 
threw me with all his strength, out of the door, more dead than alive. There I 
lay for a long time, scarcely able and not daring tv move, till I could hear no 
sound of the furies within, and then crept to my couch, longing for death to put 


I had no friend in the world to whom I 
word of complaint, or to whom I could look for protection 

Mr Banton owned a blacksmith’s shop, in which he s; 
though he was not a very efficient hand at the forge 
me to go over to the shop and let master ,ive me a flogging. I knew the mode of 
punishing there too well. I would rather die than rhe poor fellow who 
worked in the shop, a very skilful workmen, one day came to ihe determination 
that he would work no more, unless he could be paid for his labour. The en- 
raged master put a handful of nail-rods into the fire, and when they were red 


an end to my misery cou'd utter one 


ent 


One day, 


some of his time, 
mistress told 


go. 


hot, took them out, and cooled one after another of them in the blood and flesh of 


the poor slave’s back I knew this was the shop mode of punishment. I 


would not go; and Mr Banton came home, and his wife told him the story of 


my refusal Ife broke forth in a great rage, and gave me a most unmerciful 
beating ; adding, that if I had come, he would have burned the hot nail-rods 
into my back. 
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We cannot guote all e sad and lke r cruelties of this d 1 of breed nd | id, tyrants and slaves, oppressors and ¢ pressed— 
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' ; , 
scription which Lewis Clarke di rothe uffered. In ¢ of hearts filled with guile and rar ur, Spreading over the vast « 
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| it is supposed, as is much the ca i) Jamaica. that in slave countri nent of the new world, canne anywhere be discovered, If the 
| the re are only opt lent p! unter gan ot lve but aw I u be not ived b tl educat . rou ind m ro? unate | 
|| America, where the democratic spirit of the institutions alle of | | f the fi it i heavy cul 1 seem to pend. 
|| the existence of a class mut below opulent planters, slav ret ing over America, than any yet inflicted on mankind. All the honour || 
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1] ferent effects from inge sold th a plantation in the We iF ! t ld of ( ke, tl iped to ( aa, of which 
Drunkenness ses common \ among ll the slave holders the planters tell terrible ston 1 order to prevent the slaves from 
| and slav overseers 3 and plunder when they « is the p i f | deserting; and that he afterwards returned to the United States 
1] the slaves. where he appears now to be living and | uring on the horrors which 
Ine MORALITY OF LAVI 3 oh f (|) prevail Kentucky. 
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| arrestit he « ot \ \ of ( I , all q gracefu t origin [t | 
cuitivation tian ti ita rik wig W vel ! ( ( \ ri i h establish 4 J | 
deviat mit, th its Ss from i ( | l I { HH \ Is ¢ of || 
DY giving iimited prat ! f ( ves. } ve pivel how pect » the h rature of 
between n iman can ex witl very | qu vil lay plainly in ( e wi e wal ( t es, ‘or | 
}} jure 1. When such appeals are judici yu t he s pteres 1 eminently popular. ‘TI restless craving of the human art, || 
|| of tl s] upp rig \ lly 1 i of 1 y is now | 
}| pi ti \ \ i t ( s 
pre a i ( rT nters find im it 3 a loubt x mn 
cere! vl ! ywou i ns mea I wu § 1Ccty url 4 to | 
sonal advar \ \ Lu] 1} ( ns Svs vi wt ] I i I s's history 1 fail 
exampies « e masters being continually plund h ! { ( Vy an 1 | S of the 
| which \ veng ce tuken Opp i i i ( t val | 
corru) til rch Db, pa { i riy I } i you wi \ ( li j , Many I ll i ni i ] j ore 
might expe \ wou n | I yp nt out d . \ sv ul l, n the lis ies t century. 
vantag of a st of s y a t i \ find general tave M. Mich s book will, no ce | 3 wel- 
i slavery PF ( | We ] ! ry, 
| tu ely vevel i i dwell wil i ! t ( ‘ $ I bulir, and il 10r 
are afi ) tui $ virtucs a his « | i | t 
Of an to mal a uc } ciation t ( { ) x i - 
lh sc ‘ t I 4 «is ii > issu ny} ; ‘ i nia ‘ i i ‘ 4 ‘ | I . ian 
tue offel ! y 1 < Ne 1 t 1 sit 
aw I t« th i 1 rt O'd Test Ww cou —— | 
the ea t exaumpies i sol sli y rie nn Stay ) HE Banks MaGazi ‘ ( ’ Lhe 
In our journal « irda ou we qu i lr Pa ! D? f tl y Mai c i its usual | 
argun voul 5 \ ) ii ‘ y lety topic lu artic i \ ’ i i e | 
said, “is i y t Liny i) Parliar has 1 | rem irk H 
Teiony, W ( M \ \ | I t xceh t l | lea, 
presei to Jus che Jews.” Untortuns : , | and a , me vil of a la 
| the chiet irce ¢ t yumen of tl for ist Upp ine also ba'a | ! i ther w l || 
arguments in support slavery, which are us;d by th lay } to a greater value than W ind Ast pay nce ither |} 
hoiders and th: ir tricnds. Phe teaching of natu: is well as (¢ . in geld OF ih ) t such | Swill nna the pi i ur foreign |} 
tianity, is st i und undeviatingly acainst slavery. Her vo creditor At the root of t adverse bala t fail of t ol nental | 
: d ; 4 a : , ' } vest i of grain 1 1 An \ 1 igh pr ot cotton- 
; Speaxing ous! a a evils, 1S perpetually and forcibly raised | . . los ry cause, t lef ney of « own ¢ s. and the 
—" - =e Gee Were ner Oem me Opener eet hs i se oe _— 7 nisfurtune of the l famine Under ordinary circun in our population 
ieee doctrines of Ut wath, . would | great hope that, at home would have felt, nine months ago, the 3 of this state of 
at no distant day, slave y, even In the United States, might | things, in a much more extensive interference w t than has yet taken 
abolished. Certair y,a@ more ares ry prospect than this, of an unedu- place ; but the enormous expenditure going on for the construction of new rail- 
I cated, perverted people—blacks and whites—with all their mixture | ways has taken the present time out of the category of ordinary seasons. By 
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t inal 
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|| this expe I , . } rte 1a 
tal en t il c its w i it t form, pre- 
Ht t 7 : 
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1 ¢ } { | wi I 
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ina ’ - I s y { "7 
} a th ) i 
of the s ra rea I y y ot b pon; qe A decrease of other Deposits Of 02.0. ccccccccccseccccoecesceccce 1 
wh rel I \ s { ar | r { « \ Fo f = i HF MOST CASS OF SECUTITIED OF csc cccccceccessccssovcenssscecesccccooscceoss ) 
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| r 4 } Dar f | i u I ea of t I ea 
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’ ! I t taken | e j ila- 
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t 5 t ul i le- 
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| dew ' minishe ; pI of the presst ( lion toy int of nerease Of | sits 
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' { gol \ ‘ i 1 ( I sity Ut 
ment 1 ‘ 
| ng dep ent t $ 1 llllon 
7 wn { the leparti t. Ww $1 ly to repres the 
{ Tn MIAN 1 ril Moo mun ISty I inch r the \ n t ey ! ! S 1 « v1 r face 
} tiy les the co ‘ less, lif Ss, corrugat plar h ch \ | 1 
fas his! ] We begin, | v ) ! t that three-fourths Goup Bur I t £ 
Pei 1 IY used 1] saan ! Be axe { rT Last ve , { 
of th hau reeau ad by ich u ‘ I . OM Hoveity Or | FA thh VSORe cv cevseeves 
. ' ] 3 et 14 
ubexpectedn nd as they multiply, the novelty and the wit and 
the laughter wi ill disapp r. Uh writers will be something lik 7 
the Briush navy, which towards the clo of the war was regarded I Bul { 
because it had no longer an enemy to cope with. So our friends of 
the light literature, by the very extension of their works, will write | 0000000000000 UUUUUTT eter lS oon os 
} ; a . 1 » 
down their owt illing, | < . ‘ 33,12 
low heir own calling I 8 
i << tH *A } i EN : 
| ~ ‘ 
, : | l 733,41 
fart’s Epinnt 1M AZINE contains a critical notice of Hood's i ee 728.78 
writings; an acceunt of the Letters and Dispate 3 of Napoleon; a |} 
| ‘ i Oe OR | ak a el dU w”~”~”~”*;*;*;*” CSR sn ene Ses veseneecearnert ss eseene 4,624 
1! criticisin on {Lord ( ampbell’s Chancellors the continuation of th ‘ 
. r . ' , 
|| story of Pretty Mary ; Notes on Walter Savage Laudor ; an account | D . 417 
{| of Glasgow | st, present, and future: with the usual qu uly a i} 
least of poems and other light matter. ‘The bulk of the Magazine is in ; 
i 3 € ' 
1} truth made up of reviews, which do not requir » be again reviewed ‘ 
i} 1 not ot G szow is the m t appropriite riic.e 1m th Edin- - 
burgh Magazin the life of Liood the best. I ee } 
= = her reason, therefore, to think, that the bullion actually exported last 
We \ 8,5 I amount left in the Bank, at the close of last k was 
BOOKS RECEIVED V cK wa i i ant M i kK, & e clo i “x a 
y : but with so large an mpanying decrease of circulation, 
\ Y \ x \ ( } , : > 7 
| ; ; oa x I the resery f the Bank has increased rather than diminished, notwithstanding 
iT \ ELI } I I ae . . 
| ; : : this eat lt 1 of bullion We do not, however, believe that so greata 
Tue | y SHAKSPEARI art X oT i tion of th lation can be permanent, and we expect to find a large 
. I k RL MBE M FAMILIAR A | j 1 this ! I t week’s ints, When publis \s far as 
| 
M Orr, 1 4 the draii 1 1, we | v t has proceeded no further, and it ig 
CHINA ( ( 5 P I MMERCE NAI t that t! ! t there has rat! been a slight 
4 \ I j ( t 3 & 
ibA i \ ' . i * > in i 
M Le 1 , : — ; 
| Tue ry J ’ As 1 irds t 1 to America, that is n kely to proceed further for 
1 ‘ k w ScCIE ‘ I ’ 7 ae S 
THe Vu ' ye HRALTH r MI { \ . sO t I ind l that nearly 1, of bullion has beer ipped, 
\ Vi \ M \ Charles Cox wh ( rrival in Am a, will be it lin 3drawn upon this country, as 
I W im § 1exchange operatior l by the rates at which this can be done the profits of 
ea ee } I I ( and I 8. | the send will be determined. By the last American accounts, the Exchange 
ROA M I is I \ s . } hal } } : 
to , at which rates bullion would barely pay his rise in 
d I SSA K 5 i 1a . . . 
H By WituiasM | \ ( W oR ky t An in S in ed ume ) mw I ’ sauses @ 
| W ! t seas t tran $ of funds for payment of the divi- 
} i ii K t M fi ( « } S ¢ the U1 1St t 3 l the beginning of Jan ary, and 
\ Ne sid fron f I iths af vards fter the div nds are re- 
H , ; » x as DD of 4 mitted ey will succeeded by t I ennsylvania stock, which repre- 
sent a con ible su lu is 1 It is therefore probable that for some 
t t \ rican nges W ntinue to in ve We must, however, not 
To Readers and Correspondents. ( saci ive an opposite tendency be- 
) 4 1 addit to the large quantities of bread stuffs to be shipped, 
| M ( ( l ’ f fore | t pn s of cotton ar kely during the next two months to be very 
| ( I to the th of Jar iry, th shipm nts of cott from the 
| s had |} mily | bales in tl p nt year, against 311 bales 
tes” s yt } 1 ring it . lir last ir: while tl tock left on hand in t A meri- 
| ) ‘ t ken off 1 , gain-t } s last year. When to these 
. , t } that t ' f shit ) s country, in these ports, was, 
| ESSENSE t the « n 113 against ¢ ear, it would appear mere than 
| } ! . } ; 
t nts large for son time to « r \ when, in 
| Ti,e0 Ff 9 Gm. ; ; ; 
| Che Bankers’ Gasette. : to this fact, w the increased price of cotton this year, there 
| = sf } rea t ‘ t that the improvement in the exchanges will not, from 
| i \ ( \ t ten y is n h now | l, be of long durat 
| 5 \ga regard to mntin V t mmediate asp of the diffe- 

‘ markets would not ius to xpect any immediate further drain upon us, 
: P ny m as pring 1 ration opens, the shipments of grain, hemp, flax, 
| { ' ; i ¥ 1 manu sual » w , it 1 present appeara! 3, our 

ISS PART) 

!] . | shipn : the continent wi'l | ipon an unusually limited ile, and we, 
- ( ( ' 15 | therefore cannot indulge the hope that the suspension of the drain will be per- 

|| Mri tletissicencsieies ( seg rs 

| : 

Civld coin and DUllicn ...cccccccss 9 44 r lecrease of private deposits the pr svery large They are 
| | now red 1 te | 65/, inelusive of th umentary railway deposits. 
| hese Parliamentary deposits were stated last w imount to about 4 0008, 

4.325 { . . : » 

But while it is tr hat this is the sum w 1a irs as the aggregate of the 

\NKING I LT I i sin the Parliamen leeds t it apy it they have b nvested 

| p 5 ' t b } in securities to son <tent, and it is even said that some of the companies sue- 

I ONS CRMTRBlascoccteccccnes r s irities | : . . » “2 — 

| Res ‘ s i Seal P .% eded in borrowing stock for the purpose, so that the whole amount does 

| Pu Sven a i. Nae ve 7 09 not eal le} ts in the bank It is understood that about --half of the 

1 Savings’ Banks,Com- == —=«_ |, NOt@S ccccocecececcce.c:cococcccscecece 490.855 | amount has been invested, and that the other half is included in the Bank de- 

u or sof Na il DD ( ‘ 0 783,412 posits, so that, inde pe ndent of them, the private da posits of the Bank are about 
| al , 1 A ecsee 4 5,2 71 TOs 

Pe : ( 7,182,768 , 

{/ Se y | R rhe public securities have had a downward tendency all the week. On Mon- 

ede day cousols opened at 90} to j for money, and 904 for the account From that 
3,( | 0°7.378 | time there has been a steady and gradual fall, until they closed to-day at 90} 

7,37% | * 37 ) 
Dated the lith I ary, 184) M. MARSHALL, Chief Cashier to ? for money, and 903 to 4 for the account. The three per eents reduced 
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£ BANKERS’ PRICE CURRENT, 


PRICES OF ENGLISH STOCKS 
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close at 904 to 1—the three-and-a-quarter per cents at 923 to 3, Bank stock at 
203 to 204, and Exchequer bills at 5s to 8s prem. 
In the foreign market, the quotations are all lower than 


last week Spar 
actives are 244 to 4, and the three per cents 344 to 35. Mexican stock is 213 
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to 223; and Portuguese three percents, 25 to 3¢ i-—-— | | eee — ———. 
Fi In the railway share market, business has been more depressed than for a long | 
. ' , t k 7 r t 4 ( ) a2 
time past nount of business has becn extremely trifling, and in all cases | ! ode per een ee ‘ =03 4 ‘ 
1 ’ 1 zi t i 5 jlerz ( 0 I i 
at a reduction of the rates of last week | renee ‘ a : ; ; é : : 
: eer : . I ‘2 i 
FOREIGN EXCHANG! j day, Feb. 9.— Foreign bills rer abundant | pen 
on Change to-da it still pric did not incline u r« wel 0 ' ( t A 5 a 1 : 
some Mediterrane places only better prices were paid. Ilamburg barely main New 5 per Cent... si case : 
tained, and Amsterdam wWors kor Paris ther re 1 1yers towards the } g Anns 
close of the busines er : ; . 
Fric ‘ I \ e W m yers than drawers upon aln Ditt te 
every piace, and st es pr sru t more in iavour ort I I i Stock, 104 1 ( ° é A . . 
post Hollar Paris, Belgium, and Italy, were most in « iand Hiambu Do. Bonds, per ( a es ate 19s 143] 
Vienna, and Trieste, have y altered, } Ditt u r ‘ ! 
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MONEY MARKET. 

Moxpay, I 3.—T I ; ee = 
fluctuat rl t sfrom I ied ! i 
the j 1 
were t cor § h « s murke Cons opm t ¢ , 
to 91, and de ed i i 
the ac nt ing t R i f 
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quarter { ents 92% t ; and South Sea nnuities { A} \ fix-| ; owOlt £ a : : a 
I 
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ec ean 
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cheqg I was a intof ( i ( 4 é vw t ‘ | 
to 9s pr un Phi g inds v ne ! nat t vy, ¥ 1 e 
presse¢ pearance Of consols. The latest tr ctions were ' ! s at I 
854; Granada at > Mex n, for 
at 35$; Venez ‘ 
at 58; and the four per . 
Tuespay, | Ihe ef feature of > kr sh market ! est t ~ Me a eee . ‘ ol 12 Lllg 
sence of a favoure} } tior ( 1 ed heav t it gos 3 I I oe 60 « 
receded to 
to ; for t count Bank stocl S€ it 204: reduced thre cents, ¥ to 9 
three-and-a-quarter per cents, 92g to 4; India st 
ties, 903; and | xchequer bills, 6s to Ys 1 
to the absence business and t ’ tion of t ¢ . cet rhe trat on 
include Buenos Ayres, ¢ it . ina s 
for the a 1 t 22 Portugt four per nts rthea t, at 35: Spanish | I 3 t Feb. 9 Fe | | Feb. 1 Feb. 1 
passive, at 5 three per cents, a 12 fo oney, and at 348 for t i t: and | . bs 
Venezuela, at 383 here was t1 siness tra seted 1 the foreig ex , oe 5 , ; ; , 
and no alterati ( irred in the 7 es 5 ner Cert Rente 
WEDNESDAY, F< 10.—The English market has again been heavy, tl rice of con- 
sols throughout the day hay een money, P 
Another rise in t n-market, and a continu ma forn 
any great extent at the Bar ave tended to confi the depressi = inxicty 
also is felt as to the probability of a rise in the rate of dis t to- row, t it is - 
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ness was limited The latest transactions included Mexican at 22: Portuguese at 35; pacman amet 
j I f 
} 


se presented firmest pe nee ougt t descripti busi- 





Sper sh five per cents at 24 
cents at 523; Du'ch four 
Tuvurspay, F b. ll 
this merr t 
alteration, hough with a heavy appe 1 
circulated an announcement ha gl n received from Paris of the resignat 1 of } Austrian B s, 5per cent. 10 p. £ st eee ° 109 
M. Guizot tan immediate fall took 1 e to C02 to 4 for money, ar } to § for the | Bra an Bond per t . one BE . oo §=—8D 
account, w 
broken up without any alteration in the rate discount, had no material effect. Bank 
stock left off 203$; reduced three per cents, 96% to 3; new three-and-a 
cent } ; : 
| India t spm; 1 Excl r- s, R< pr All foreign stocks were flat, and | 
prices evincen st? oly tf I er a downward tendency. The advicesfrom Hamburg | Litt er cent deferred oe t ese ooo 
received to-day state t oney had |! me more easy, that the rate of discount is 44 | Columbian Bonds, 6 per tex Venezt i one os oes 
per cent, and that the exchanges had in consequence sjightiy risen Phe quotation for 
Lon 
was last « ed 4324, is now 4 ha w hie it will d e fw rw 
merely on the s it Lond but t ‘ xchange ¢ R 
country the efflux llte 

Fripay, Feb. 12.—The fu have been depresse? to-day, and we call them 3 
| lower. The re 
| Paris Bourse, a the contest between Jord Jolin Russell and the Ke nek party, 
haveall their sharein producing this state of things ¢ sols ha ! o4f 
present transfer, and gf c nt Excheque bi.ls ive been marked to 8s 
premiun The 1 iree-and- I hi : } 
worth { The fore \ een very dul! agair 7 ete his 
is going off easily Portug four per nts have teen 3, bein raiher flat 
Mex cal i t i t ate - ! a" € 1 1 4 
| COMPARATIVE Excnas 8 [ ‘ I t Parisis | ri e,) at 
| the Englis t 78 e for sta g sa 
25 40; t c at I 1 i g 
gold e ¢ I . ‘ I . I y ] ‘ | i 
bur ¢ Rae ll oa 7 } ¢ el , ‘ eeu ¢ - l | ont Ve mn roe : L 
per ounce for st ' Ae 0 of 128 ou wn at vo | Niten Daferred 
on London at short 13, it ows that s 1.53 per cent 1 lia | Ditt nt Sy; ! _ ove o4 ws 1; : 3 
than in London. ‘I irse of exchange at New York on Le n ri ,and | Ve I it ose eve es . A 
the par of exchange t ec iy I a! me I l 2 it f s | ] t> Jeferred 
that the e3 I T Is S pel nta ainst i i! I ] tt ‘ t t New I ? s nmin su t , ‘ i 
York being bills at « s’ sicht, t rite ty t te m the 1] g ‘ I ches een ° : _ o 529 
difference. T} st quotation of the exchange at St Petcrs! on I on was 402d | Ditto Bonds, 44 per « ons ine , i 
per ruble at three months’ date A cc g to the usual « tion that 100 sovereig |} Dut + per cent, Ex ; ; sis = a . 
will yield 60 59-1) 0 geld imperials «et St Petersburgh, the transmission of gold would | Ditto 4 per cent Certificates oon oo» 928 & 928 3 oo 91 : 92 
give an exchange of 38 45-100d per silver rouble ; ard the gross pofit on the operation } Ditto 4 percent. Bonds... ose o oe oe 912 
would be about 45 per cent ; from which, however, would have to be deducted the loss | Neapolitan } is, 5 per cent. as ; 
of interest and charges of transport. Ex per Duc, 4f40c. Ex per £ 25f 65« 











h were also the closing quotations. The fact of the Bank Court havi 
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| Mails will be Despatched 
FROM LONDON 
| On February 17th rning), for Vico, Oporto, Lisson, Capiz, and GIBRALTAR, per 


The Commercial Times 


- - FRIDAY NIGHT. 


steamer, ria Sou 


t 17¢t m ng), for MADEIRA and West I pigs, viz. J: ica, Lee- 




















Tue most important subject which has attracted attention during the | On February 1 
; oa! : : : . | ard Islan @ svt orto Rico , } ‘ » i Nev trenada: 
| esek jas been a considerable advance in the price of grain in all the ward Islancs, Hayti, I tico, St Jag Cuba, Venezuela, and w ( da ; 
| veces ’ 2 | ; a I EF re ‘ | ii ] | also for Berm i, San Jus de Nicaragua, Panama, and WEsTERN AST OF 
English and French markets, n France, notwithstanding the im- | Aseenica. luding Chili, Peru, Bolivia, Equador, &c., per steamer, via South- 
| portation of 3 204,835 hectolitres of grain since the month of July, the | ampt 
greatest part of which was imported in the last three months, the | 09 February 200) ! » for GIBRALTAR, MALTA, GREECE, IONIAN ISLANDS, SY- 
- . } } 3 } 4 RIA, Eoypr, INDIA CHINA tor 
| Sark ts are all wain bare of s ock and during th last week a ge- | op Fenruary 24th ( \ ion Wieeathmaxeae. Roses. Yana. and Cees, ois Mes 
| neral advance in price has taken place, In Strasburg the price of ce 
| wheat is equal to 110 per English ar. ark lane, the advance dur- I / r stea uy l to sail f S on t h instant, 
; rt APE, MAuRirivs, CeYLoN, Mapras, and Cat , is de h 
ling the pr sent week, hos been al qr on wheat. To-day, a : he Cape, Mat ; . . —- as 
5 . . a J . lé stant: letters io i ‘ 15th i 
| ears o of Polish Odessa wheat sold at 70s, which is the highest price | [ aide ‘ iled { S , — the ( 
yet obtained for the same quality. A parcel of Dantzig wheat also | Mavarities, and Certox t back on th t inst., and will sail again on the 15t 
lsold for 76s. At Liverpool, the uwdvance on flour has been | mst. let : ‘ . 
| eg ge fon. but there the fall had. aleo } rhe Osmanti steamet PT t to sail f Liv the 18th i or 
even gre t >» m ft j i a, put aa eC Ul bikdl 4 i “uiso ) n MALTA, ( ANI E. a REBI j 
greater. Ihe state of the weather has, no doubt, exercised } - 
some im ediate influence on the prices of the week; although, as we Mails Arrived. 
stated last week, when alluding to the general fal! in prices which had LATEST DATI 
taken place, wes no 1 son whatever to c! nge our opinion as to | I Int » Via Mars ‘ Calcutta, Dec. 24th ; Madras, 27th ; Bombay, Jan. 
| . 4 . , , . 2nd \ , iit \lexa ria, 24th ; Malta, 
| the continuance of high p ces, We see no good reason for believing Bi ; Lond . } o. wha Tike Wow York. Jas th 
{i that any reduction can take place for a long time to come; but, on | I 8 PENINSULAR, per steamer, v ham pt Gibraltar, Jan, 28th ; 
1/ the contrary, taking a review of the state of stocks in all the foreign | © I Feb. Ist; Oporto, 2nd; Vig i 
kets. including the United States ompal witl he same i Fi h Vest | es and PANAMA, f D imer, via Southam Hon- 
markets, cluding th Sti = np L ith th ! in ona 0 : Slabs Chane 4 Panama, 26th; Carthagena 
former years, we do not tertain any hope that the means exist of | Vera Cruz, J Ist sare 1: St Jago ( .. > La Guayra, 7th: Barba, 
| reducing the present level of price in I ne f " t m 4 ( ia, J Hav 1 J \ , ll Ja . 
In th stern counties of Eneland, which are the chief whi it-pro- ssau, L4th; I as, Nth; 1 la, i 
‘ ‘ Vs ! ‘ ? ‘ | Lu ‘ [ . y at 4 ‘ i i 
ducing coun ies, we have reason to elieve tha arger portion of the 1 @ ' West | 1 Liverpool.— New York, 
last crop has gone into consumption than in former years. Messrs | Ja 
I p er 
Sturge and Co., however, mention that, in some of the western and I Int I umé iS ( 1, Dec. 24th; Madras, 
. P 4 j ey 
midland counties, a larger quantity of old wheat has appeared | * , : he ; 
for sale th n mi rht have been ¢ xpected, cons le ring the state of the Mails are Due 
market during the last three months. On Wednesday, at Mark lane, a | At Sous Li Mad Spain. and G Itar, Montrose, Feb. 16; West 
| par lof fine Lincolnshire red wheat weighing 63!b per bushel,was sold | Indi \ und Ma _ 2 Mexico, Honduras, and Havana, 
! ‘or ¢ Me n ket The ice is I t have hee 71a { "9a tha | March 9; | uda, 4 » Mareh 
| es the Fi “ hm rKe . Phe pric 7 neha nil se a At i Madeira, Brazil, and Buenos Ayrea, HMB. Pelere/, March 
quarter. By some, it was said to be for seed, but, whether or not, | At Lives .—British N. America, Ber . States, H nia, Feb. 1 
the price for this quality at Paris would at this moment leave a | oo 
profit, Sys Cini ae » an . mmm s . ’ . 
I 1 STATE OF THE CORN TRADE FOR THE WEEK. 


| The colonial markets have been eenerally du i during the week | 
the sales of sugar have been very large, especially of East India and | THE quantity of wheat offered at Mark Jane on } 
| 


was limited from 





Kent and Suffolk, with oly a very modcrate display from E-sex ; and the 








Mauritius, on which a reduction of about 2s per cwt hastaken place. , ; ; 4 
y . . to £, | ] yr been i re | he fh he trade sk, at he 
| On West India the reduction is not s0 great; but as the bills for the | ‘ ndition having been mye ved by the frost, the tr le was brisk, i pe" 
. ° » ° ° ’ . suppDIV Was eared oli ear at Vol of 23 1 ( ) ie Currency oO 
admission of sugar into the breweries and distilleries are now ray Pps AS Clearer i ly, nadyon per gron t reney ¢ 
| . }  Paedl } . ee : that day week. Tlie importations of foreign were 410 qrs from Antwerp ; 
passing through Parliament, a larger demand is anticipated. Pest a esis pepe sail ra oi sasaki en Siete nan fa 
yu ° till : . é H° s ; ; | t] . L rom penhapen rom uxnaven; » from flarlipgen ; o80 [rom j 
deliveries still continue very large, compared with those of last year. | Koniesberg, and 954 froin Pillau: the business transacted was to a moderate 
Phe comparison is as follows, up to Saturday last :— extcut, at fully the rates of last Monday The arrivals of flour were 7,577 | 


AR, paid, in Lon , Liverpool, B it nd ¢ the lat of Ssicks coastwise; 5,277 sacks per Eastern Countics, and 265 per Great 
January et f Febru Western railways, with 20,060 bris of foreign, the latter principally from the 
184 1847 United States The t ude wae firm, and alls rts re lised previous rat s Of 
cwts Cwes_ barley, the supplies were 1.732 qrs of E | 4,016 of Scotch, and 5,104 of | 

foreign, all fine qualities were taken more ft y at an enhancement of 1s to 
cae 2s per qr. Bears were slow sale, at barely as much money, whilst all sorts 
Total cwts cccocecee 373.758 iT 19,652 of peas were in good demand, and samples adapted for sowing brought higher 
- _ prices. The receipts of oats were 11,583 qrs of English; 2,175 of Scotch; 
of Irish, and 3,054 of foreign; a good steady inquiry was experienced from 
the consumers, who paid the full rates of last weck, whilst all corn fit for 
seed was hell at high figures; the importations of Indian corn consisted of 
2,527 qis. Holders were very firm, the business transacted was, however, un- 
important; floating cargoes near at hand were more inquired for, and such 

brought full prices. 

At Liverpool the arrivals of wheat were 657 qrs from Ireland ; 3,032 coast- 
Wise ; 850 from Canada, with 2,208 from the United States, and on Tuesday, 
having a good attendance of town and country buyers, the market was much | 
excited, and a lively demand was experienced at an advance of 4d to 6d per | 


HUG 





POL AGOEE ois sci ceseesecteus coos CWHS 49,841 a. oecese ( ‘ 





The demand for foreign sugar for export also shows symptoms of 


improv ment, as in all the |e ading murkets the stocks are ] Ww, In 
Holland especially there is an appearance of a great demand. 

| On the subject of the admission of Dutch refined sugars into 
1} this market, in con pliance with treaty, we understand that the 
Dutch Minister has received a reply to his application from our 
| Government. The tenour of the reply is, that our Government ad- 








mits the right sought for by the Dutch, and expresses the readiness 


: . : ; : ? ‘ ; - wm the hacen allt 0) daw an* : eee ala o —_ . ; 
of this Government to give effect to that right; at the same time, | ‘ bs ont ; Frency of that day unight Ph ; of C of flour ae 89 
: . re . ks of sh, and 1,116 coastwise th 1,191 1 f Canadian, and 7,41¢ 

some old disputed claims of England against Holland are revived, | “°°S* ys oA1G Constwise, W nh toh“ thersiaa bnadian are 
of American. There was a good demand for barrel parcels, and prices im- 


i 
|} and, though the concession is not understood to be offered o , : 

condition that these other poin's should be settled in the w aad a proved 2s to 3s per brl, 41s 6d was readily obtained for sweet Western, 

: : aor a Pe : ; ~— whilst 42s per brl was reluctantly paid. Barley, oats, beans, and peas, with 

by England, yet it is suggested that the present is a very suitable | 9 limited d mand, was unaltered in value. The imports of Indian corn were 

time to make a clearance of all those questions. It is difficult to | 4,566 qre; there was a good inquiry for Ireland at 2s to 3s per qr more money. 

understand exactly why an admitted right should be made to be | United States realised 70s to 72s pe r qr; of floiting cargoes some sales we re 

contingent on the settlement of a disputed one, yet, we hope that | made at 69s to 71s per qr, including freight and insurance. Of Indian corn 


ly settlement. meal the arrivals were 1,337 bris; this article was likewise in good demand for 
leland, at aun improvement of 1s per br! The exports to Ireland from that 


port during the week cousisted of 2,566 qrs of wheat, 40 qrs barley, 36 qrs 


both Governments will press these points to a spece 
The accounts from the manufacturing districts are worse, and 
without any immediate prospect of improvement. ‘The difficulties into 
which some branches of trade in Lancashire are falling, begin to ex- | © ee Pee tay 
cite the most se rious apprehensions for the future. That there must ons 124 loads outmecel, 926 sacks and ¢ Oey Os a 
: Phe farmers brought forward a moderate quantity of wheat at Hull, who 


malt, 143 qrs beans, 351 qrs peas, 9,364 qrs Indian corn, 4,826 bris Indian 
: . 





{< 


€ rree 101 °y , .c , . ‘ : . i 
beagreat deficiency of employment is now certain, with all the con- | demanded enhance i terms, but the millers were reluctant buyers at an ad- 
\ 


comitant evils attendant upon a deficiency of employment and a high | vance of 2s per qr; average 733 1d on 893 qrs. Holders of foreign evinced 
price of food, no disposition to make sales, and the business done was small. Very little 

The rec: ipts and shipments of cotten at New York, to the 12th of | barley was offered, and prie.s were fally 3s perqr higher. Oats were firm 
January, and the other ports to corresponding dates, with the stocks on and rather dearer. Beans and peas were unchanged in value. 
There was a moderate display of wheat at Lynn, with a fair sale, at an 


hand, were as follows :— 
enhancement of 2s to 3s per qr; the average was 68s 44d on 2,039 qrs. Bar- 











Shipt a 7 ; ; ~ i a Total aie ley “ is in improved demand, ond 3s per qr d-acer. Oats were rather lower, 
te ed RB ; ae Peer aineednm ete whilst beans and peas commanded rather more money. 
ba bare ea ~ he hase At Spalding the supply of wheat was extremely limited, which realised an 
1847, l¢ 72 77 17 03° 7 638 idvance of 2s per qr for all descriptions; average 68s 5d on 570 qr. Oats | 
1846...718,414 11,212 ) { 66,648 beans were the turn in favour of the seller 
1845...849,36 | . 19,050 - 119,892 one 17, . 323,020 | rhere was a very small supply of grain at Lewes, the heavy fall of snow 
But the most important feature in the American accounts is the aA VINE caus d the ro ls in that neighbourh ; 1 to be nearly impassible, | 
larg >numbe of shiy gs which are now lying in the American ports to | wh at foun la rea Ny sale, at an improvement « as] er qr; ay rage 67s Sdon 
sail to Europe. ‘The comparison is as follows :— Boh qre, Dariey and cate wi n9 SOnae San freely, at 28 per qr advance on the 
‘ former, and 1s per qr on the latter. 
Vessels t — Vessels up for | At Mark lane on Wednesday, the fresh arrivals of all grain were limited, 
wees . "'a w th a moderate supply of foreign flour. A steady demand was experienced 
; as he eee |} for wheat, at an enhaneement of 1s per qr over Monday’s ratcs. Barley 
! si ee bart 0 was scaree, and realised higher rates, A fair business was done in oats at 
i cvecnecesccntes ces 2 quite asmuch meney. Beans and peas broug!it fully former currency. 
ee, At Glasgow there was move animation in the trade, and, having a good 
B sseverencoevecenccesecrsere =D attend ince of town and country buyers, there was an improved inquiry for 
113 34 wheat at 1s per boll more money. Barley was 1s to 2s per boll, and flour 
68 17 ls to 2s per sack and barrel higher than last week. Oats and meal were ia 
— 29 better demand atthe full prices of lust market day. 
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a: ‘i 7 ee ee 7 " ie a 
| The supply of zrain from the growers E urcl Ss very moderate | t] t I \ { nt} I at an 
{| Wheat was take ff more readily at ad f 23} ir, st | t 8 i t Ter t i y Peas 4 
at L } al l - t I W 5S ly A 5 = t ‘ 1 n | ‘ ) 5 ] ’ ! 
nd foreign parcels, | lers displayed a consider firmie-s, and the sales Ros :] , t { 1 ; 
: : . : ' . its 
ma were at | s fully equal to those of that vy se’! } Barley w fi I I I = 
” is 
a brisk sal t nprovement of 4st r Oats moved off V { ‘ “ 
rather s vii t te Y es: seed parcels ti ght « ( rms there I ' t ¢ ‘ at 
he aver 8 al edon Thursday \ 10d« ) qre \ . , 4653 Gd to 47 ry \ s 
. ) : : 1 } : . : : haw 
i 5d on 5 1 ors ba \ ( 4.4] S t 558 4 prs rve d 8 
bis 3 809 qrs I ; and 57s 8do ) peus From i y A in ] ind re 
There was iq tity W 1 at Bir m, % ( ( \ Os rt rad } 
i} sold at 3s t eur t v wee :t Ave! wa ( ts i I's ] & ar laa 
7. ad. 
728 1¢ riley 1 sel 1 rt money, whilst \ 5 $] 3 ] np wae 
beans \y 1 r art é Ihe verages of 5 DD shi, I ts wer 
cient in the wete ’ were 71s 2 Gloucester ; ; per ¢ 
72s 44d n 517 qrs Worcester; and 77s 99d on 416 qrs at W olver- o. %., t Holstein { es o. | Vais w 0 good || 
il h mpton lemanil ; me carg ( I ‘ s qu y we! ght for 
| At Bristol the supply of English wheat s short; the sales made wer shipment to ] Lat 32 l a q o. b. dive x freight. |] 
at an advance of 2s to 3s per qr on lost week’s rates; average, 70s 8d o UO L ake : c i al i » 71 18s 
1 re (COT) ’ yassing f 1 I lera still ‘ re- f. « Rapecal 5 ! I \ } 
ai j i pas 2 i nwas mo ate; i i ; | ] i her wag 
| covered its recent depressio1 Phere wes an improved mand for r, at | mild. 
j| an improvement of 1s per sack and barrel. Barley was in better in- I mn \ a ‘ dvane wheat had eon. 
|| quiry, and 1 ather higher. Oats b ght enha Ll te , sales W t , ey x 5 I M G a, }ur- 
}| limited & Wei 1 | l periods 
| j r As t attendan at Ux! and t i was s vy for Jol I * I t d ud | ‘ 
i V a it au advat r 2 t Ss ] q! i age, 74 i i } Ba \ ! xt 8 § st rive, 
|] Was 28,a I s ax, aud cats each 1s] qr higt tha ust A ! s \ 5 s Ip. 
1] At Mark Lan Friday, the fresh supply I : ail sma lan corn, we r | t V t Frenel 
with a moderately fa rrival of Lrish 8 gn flour | trace (rer 4 1 t f naj ti on specula. 
|| for wheat was steady at an improvement of { per q M I vals V Ww t I { e for. 
|| currency Very littl rley was offered, and ] p | I Gi Mar s t iar | Pric i 68 to 
Oats were ked ¢ a mi ley @ 4 tent a £,)] I + S B } r VI 678s to f f t I’ ‘ 17 ¢ 
}| peas moved off at qu ashigh 1 ; fine lers Tr $ pe I I d i ) iB > Freig 
}| more m« to the \ I ludian 
| Che London averages announced in Friday’s Gazette wer ; a eee ay po eee * eee : a 
Q 1 O letter to t d t On account vices | 
| W t = ie sai ‘ = ut i 4 f 1 here, l su da he lvance ; h ats were || 
Barley , on ov . ! l i : ( ), equal to 43s 6d ] qr, l g more |} 
Ry a 02 - Pa ores l ee of wheat was est ted at 700,000 cl soft and 
ty cn ‘ _ aes : F - f ‘ 7 | 
Be a i t wd; but or whole quantity t Was very 
Peas : ( 61 ¢ ut iisposable, t greatcr part | gy already in tl s of exporters, | 
4y s this Weel l ! ucd very 8 , and y 1 1 descriptions |] 
| 
y it I e ] , Ww ced t nve is g 2 i rq ricy | to 18s 
‘ Qrs Q Qrs ’ pe I sli7s} | ( ( No I ofl g for 
En ‘ _— { 60 ea ve 
Jrist eee | t t ¢ I ) | 
' , - ~2n . a a i eX) ( S4 to IN chets 
WEEKLY CORN RETURNS ola aaa 1| 
eal A Sit a 
j From the Gaze 5 . oT ay y 1 , I 
7:2 > ) 
— FOREIGN AND COLONIAL PRODUC. 
Whe Bar Oats Ry B 8 = 
QUARTERLY INDIGO SALES 
> 3 ; 4 ‘ AFTER ( tion of ness to e ext | neo nearly 
Z 34,414 ) 3 > 
‘ ihecniad four moutlis, t mark for t 1 hav 1 opened 
s d s ad s d s s d 8 with much briskness and activity. 
a, ia “4 s he first quarterly sale « ni on Tuesday last, the 9th 
| - é $ ‘4 ii 2 t ) 1.) * Ql. 2A ' ' 4 
‘ { 6 | } ‘ repruary pi 1] OLN wily ] \ ( \ 9 4! nests: 
2 2 | l 1 i 
| 7 3 29 ¢ ) ys} 49 ¢ ) ] of which about 800 ches al i ad Vil ] d ! 1 rh for- 
- Ss 16 27 47 me! ’ : an mut B.700 ¢ new nt r pre- 
-- 2 4 4 4i 7 2 { { 7 a . : : oo. 
j eieiaannee V isiy en igh i naman i \ com pretty 
|| Six week's average ........ ...' 70 7 0 2° | 51 fair sortme! f the v: i go which ! larly 
| = en ene brought to the L rma i re about 6,300 cl s Ben- 
Same time last year ..... sohuacai ; 7 2 ; 
ii Sa time la Z 4 a cal nd i rts: 200 ch Q : 600 ches Ix pah 1.000 
7 chests Mad - a 300 chests Manilla, aud other low sorts 
GRAIN IMPORTED AND CLEA . FOR CONSUM Ny Up to the close of this day ile, there were, of the v | with- 
I rn dated Cus I R4 ara 84 chests; bought 1 1 chests; a 1, 3.343 chests; 
j W i Flou iba \ u f b F 116 ches ire | to | ly x \ 
es - 1 ' ’ 
as id Phe confidence and briskn with wh ling re 1 i | 
j Cleared ( r . } } } ' | 
i Imported. | gene. | 1m Ls gee WV Barley est ficiently the 1 iced § cs of indi he han lealers 
ae s Satielaadietaieds _| and consumers in this country, as w eign pai ‘he prices, 
I 
Qrs Qrs £ £ Im Col ju Oo in x PS1V ny Itlv run } it higher | 
;  §9,a80 . ‘ 4 than in tl ist Oct r sal VIZ r all « im w and | 
| = a defective sorts, Ku 1 Madr 2d to 3d; i nd good | 
; | 2 4 7 7 shipping, 3d to 4d} ib. $ im y instances rher prices | 
‘ : : have been paid for good and fine pet Bengal lefor the 
I I un 5 I 
Qrs Q ( markets of eastern 1 rope. 
i It is expected that the sal 1} h the same 
cs ee SRD swe =F | spirit and at the elevated prices now shed. 
phlineignseupindeeamceneereanens « 62,917 q , ‘ , . 
- 023.(71 ore Che accounts by the last India n Calcutta, Dee. 21), nothing 
d i . j . - ° ... 
g I £ to tl reports previously received fh se parts, re tine indigo, 
: | _ | This year’s out-turn in the Bengal presidency is still estimated at 
ton mya paid fo lo ter having the | 95 000 maunds; and this being considered a ill quantity, it is said 
Ever lity Ss] s i be atio at that ¢ Re ‘ : } } . af i 
} : iat great exertions Makin by th latives ath siaudras presi- 
y nand f X Se Sn > i orent et mv | = , a y i ' | 
ney, t } l y s \ however, 
f par p.t ( it 1 others 3 « } ’ t a i e vs . aa 
t of Cheirea\a 1 value. and the duts | t supplics ai cely reach | before t \ r of 1847- 
kle pr \ Frene gee ly tatoes ‘ 184 
exye ij fiom t North of Hollan — pee 





= | 
| FOREIGN GRAIN MARKETS. Year ending \ Jusly 16 From July 1 to 
; \ a ‘ 2 
| 





The advices received Vv exe 1 character fror 
| the Mediterranean, In for ful « h 5 __Yein y 
| as our rates here, and a countern 1 In G 7 { 17 
Baltic the trade has been acted has bee net on ¥ 
| nificaut and the least irther enhancement it ] 4 9 15.972 
| p ices. 
} Danzig letters are” t¢ t for wl SILK.—A irative statement of silk exported from China to Great Britai 
flatter, in exnseyaence of ntl t} nie ee a : 


{ per qr wich followed my last advices was 








remain as last quoted—61s to 65s for hig , and 57s to \ ; \ . . ; . ; oe 
according to weight and quality. A small parcel of fine rye } rae hy N 184 ? 

chased at 45s 6d per qr, wel hing 57 lbs per bushel,and millers were pay- | See ee a me 
ing 45s for 56 hs for home consumpti The weather was dampand rainy, | i Bales Bale Bales Bales 

and the sup; lies coming forward from the intetior airived in bad condition, | SILK ......s00. 10,7 1g 227 9,507 
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} Pimentro.—uH f trifli s have ¢ l l rather } rates 

| PEP! i alk provemer in t CK s Lully I ed this week 
1A few sales reported by private contract eme 1 e has ad 
vanced 4 r lb bags sold by auction at 44d ied 

}| CAssta LIGNEA.—No transactions are reported 

|| OTHER Spices Nutn s have been in good demand, at e better sort 
| brought rather | ler rate 53 cases 5 bags Penang sold at 2s 9d to 3s 11d fo 
ordin iry to go br n; one lot 4s 4d per lt lace has found a re sale at 





d for ordinary to fair. Al 


| 
2d advance 
| Of ginger are in fair request, and prices looking up; 32 boxes E.I. were 


; 10 cases realised 3s 2d td ds 


in at 32s per cwt for small and wormy 
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SALTPETR \ uly demand has € 
rates paid 2,5 bags Bengal sold by 
293 6d; refrac. 114 to 4; ordinary to goo 
to ls dearer for the better qualities rt 

NITRATE SODA rhe market continu 

COCHINEAI A further ro\ ent 
40 bags H ; lat idt la 

s7dt 2d 

SAFFPLOWER \ bales Bengal s 
for good bright 

DruGs, &« ihe ma i | 

y kind of produ a gums 

} at 65s Olibanum broug!l higher rat 


The publi sales yesterday went of 


| of the goods brought forward was taken 


' I 1 i y t a j t ‘ . 
} i, ‘ gs Costa |! a were bou n ve Valu 7 bDarreis 24 cask be ‘ \ . ¢ 
| was! I t s te { < r lling ¢ . : 
ly . ‘ ; ' 
| bags Bahia Ll ats »4 r ¢ nary to go« rdinary ; and ag ul sy at ss 10s 
inary ti wing ) a per cw 
| Co \ i W \ en Latext » rates; the stock 
} 18 Ie y t st t yea I ign has advan 469” bags 
| Bahia to 4 ur fine red SuGaR i *t for 
} Re pu les of East India have esta ‘ cline of fully 2s | cwt,’ ‘ \ S rt 
ion tea ‘ ; } ‘ ] at stea WW i { 
| iif : ' * i i gy ‘ xO ‘ 
land f ’ ' ; $ t4 | th i I 
and fir ‘ bags gor I vhit t igs comr yellow : 
| Madras 1 yers at t s per ewt; t liveries keep very larg ~ Fruit.—'1 
{ , ‘ ltorat 
1 u era ] : 
PEA I tra cont ‘ ctu requiremen and prices I : t ‘ 
) ru et ’ t I ves : 1¢@ In from a sin ist og . P 
| week j mG ( cong ’ rR . . . , 


] it sddt y | per { In other goods no change 
LINSEED, & rhe few sales effected have b 
de t Black Sea d at 
iss. Cake T free t ! th fo 
t laiter a ‘ il) \ ti Ra continue scarce 
TUKPENTINI Small s s hav been ellected in new American rough, at 
s 3d per ecwt. Spirits contin pres 
OI ll n K is Le 1g { iring th \ kK } iblie s soi n being 
ver Pale s has s 1 lots, at high rates; fh perm is in 
A n tt lotation n southern, no sales to report Linseed con- 
tinu 1 al 2 i l la | lon the spot; there is a fair 
sup} and athe ! i ng prod Ra aint s its value 
( n ad ( I 3 Palm has been t, arrivals 
k 
SPIR ! W I 8 ! re fully 
I tai \ t ct for g ike ta 
ud \ | ts Messrs | lla 59 
I I has tak place 
I \ l in B I act d 
i W t to ( tinra has 
t : | ra ghe adv f 1 Glasgow 
I di 1 s 6d SI] I is its 
I i pr “ lt Ce- 
f i sever Ba ve been 
stl u ) 8} lor d 1 e last 
‘ 4 Ll to 45s d li ! le | ate 
st a e! ced rates « i lay l ries for 
I ir, and stock taken p 
Hemi I - | in J s ( v as 
l in a escriy Jut tinues in stea reg t us 
: y I I I ) { s i quahty 
’ i \ ( e ts nearly negl ed 
j 
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ADDITIONAL NOTICES 
< AN 1 ls per 
all and rhe 
Loaves, ve been 
I and 
£ i 
‘ y s 18s to 
A \ w 
‘ x ve 
\ y x t ,s vK i Hunt, 
t ' s v re aT’ of 
l \ l ve 4 y 
3 Le ports ly 
I « G K A eq ( s e 
a 5 ) mevil ges sca 4 
deina 
Sk ’ I vdvan n } of ca ‘ ed last wee i g 
. ! have d Red ver seed still keeps 
» q d que of the continued severits 
we her Ray stard, do g ma 
3 Cr N \ 4 fair ex t of business has been transacted, the market has 
1 price ilar, selle I re cases, submitting t slight decline, 
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xisted for East India, and rather higher 

. fine bold ref . 3, 3%, 29s to 
ld grey 268 6d to 288 6d, being 6d 
deliveries continue steady 


auction 





s firm 

in ] 3 Ace Yesterday 
i rd bo right sil- 
ia at dy prices ‘ 3 to 108 
t few sales have been effected in 
are f Fine blood shellach taken in 





demand. 
spirit, and a large quantity 
in. Good and fine China rhubarb was 


es. Castor oil is in partial 























u” Thursday \ilh February inc/usiee. 
middling to good 


5, good Western to fair Tinnivelly 
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ff was observed 





small, and a great falling « ) the quality of most breed 
trade was in a very inactive state, a! 


ported. ‘The primest old D 


d last week’s currencies were with di 


at from 4s 10d to5sper8lbs 





Vous were selling 
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HAY MARKETS.—Tuursbay. 


SmiTHririp.— Meadow hay 2/ 5s to 3/ 16s, Clover ditto 3/ 5s t 
to 1/ 14s per load. A short supply «nc a steady trade. 

CuMBERLAND.— Med@ow hay 2/ 83 to 4/ 0s, Clover ditto 
to 1/ 15s per joad. Trace firm at the above quotations. 

WaitecuaPev.—Meadow hay 2’ 5s to 3/ 15s, Clover ditto 3/ 5s to 5 
to 1/ 14s per load. Supply but moderate, and trade firm. 


, straw 











SILK There has been no novelty whatever in the pos f the Italian irke: 
this week The demand has beer extremely limited, aud prices almost nominal 
EXGLisH Woo1 1 trade is in a very similar stat » last week's report; but 
littie stock, either in the staplers or spinners ha Is i with a dec sing dema 
so thatapperently there w be quite sufiicient wool meet the ex] ted consum 
In s position, but little benefit san et connec with the trade. 
Fore1GN Woo..—No alter 1 in the market. The buyersare waiting the « 
nial and foreign wool sa which begins on ‘lhursday, 18th February The quantit) 
brought forward for sale 5 be very small, o! ce of short arriva 
Frax AND HEME This has again bee quiet week I any business done 
MerTrars.—Copper has been this wee ly la 4d per It le ds ‘ 
T 1eés or Wels ids ffor 5 re A steady at <« i a 5 ] s 
pig there s been a large business d¢ during the week at vance of f Is ¢ 
ig th en é z 
} ; 
2 I t itis res € | be ma ed; will « 
per ton, | iti ‘ 
the state of the money market, both he and at Gla W Eng h and foreign lead 
is fin In Spelter, f last fortnig very little has been done, consequently the 
market isin a dull state. Intin, and tin plates, there is nv alteration t nark 


We had a « 
cont s s A s 
done, and irg a gt 
both shaved und of East Ir 
ki 1 \ re tf y tl 1ota Ss 
There was t anv} : t wee and very l s s be done t 
private « t T} t l ( i? s Rt J | 
chases ¢ what ne¢ I ite v¥ i . 
wea V if it I C 8 I we [ta 
rer te ve ba r last t sa t « 
I s s, sat4 ' ) s; 2 sa i Rio Gr wh 44 
at 4d. 4 = te 1,200 Ge hices at Ils t s6d; 1,800 D i 
skins a ; l : { goat 8 at { M 
at 17s to lés i: at 6/ t5sto7 
PROVISIONS 
The Burren market bast very lively this week, both for] ‘ ; 
finer sor's are getting into a sn er « I nd the suppties falling € 
tame 1 v a 
ther I n prices are firm; a fex V 
t 66s. lot pressed 
ve S ¢ S ; j 1es8 
Burry! DA 
St " De ery _ « I \ 
{5 34,937 6,685 — 7,04 7 
s4eé 3,857 8,376 68 4 2 
iw « 37,460 t 5,435 i 
Ar? r the Past We 
Irish Butter “ . » ff . 
I g ) » 2 8 casks 
Bacon $ bales 
NEWGAT ND LEADENIMNALL, Monpay, Fel l vais > 
land and - < ‘ and. « \ ¥ w“ x 
they ( 8,0: 0 carcasses I s l 
IT err Y . T v ! a f i si ‘ 
at a A <V SSE5 i f, a i 
hav pre f 
Fripay, ! 12 he eral de iwas steady, at f cee 
Pey hs by the carca 
: &’e-s 7 s d 
ose 2 2 M i fe r 
) eve ow 2 mid g ° Oe 
° ° yh 2 Ss — P one 4 4 
( 8 | Large pork 6 4 
ss 4 4 ? Sma k 4 8 4 
NDAY, Feb. 8 Phe f ving imports of stock ft i 
k :—Ox ¥ ws, 151 ep, 491 ‘ s, 11 ] the ( a 
arge j i At the outy s, about sts 
i l Holland e number off cn beasts ! 
b l al f ep 2 : ny} itive 
; th lem Was ay i tive state, and previous curren¢ 
were with dificul ed W t e fed ists we were toler vy well né 
to say heavily, supplie rhe qua of Norfolk and Devon drov WAS fg I 
there was nothing particular to observe in that of those from most other quarters The 
weather being favourable to slaughtering, and the at’endance of buyers ¢ be 
trade was steady *t, in some instances. an advance in the currencies obtained on M 
day st, of 2d per Slbs, the hichest for the best Scots bei 46 ly Ribs. a 
which a fair clearance was effected thstanding the numbers of shee] 








calves sold steadily, at full prices. In all other kinds of to nothing v 
The supply ffer was smi! here was rather loing g but we ca 
tice no improvement in va 
Per 8lbs to sink the offals 
ee oy ae 
Coarse at ime se woolled I 444 & 
Sec ond jua e sout v e 410 
Prime large ge coarse i 3 ° & 2 46 
Prime Scots, ime small do “ p w & 
Coarse 1 inf r 3 8 4et 
Second quality at ill porkers . 48 41 
Sucking calve st pigs, i8s to 20s each. Beasts, 2,8 
S, ; pigs, 26¢ 
FRIDAY e supply of beasts sale re to-day 
owing to which and the prevailing cold weather, the beef trade was steady, and Mot 
day’s qu s were we ] Fro. iH nd we received 122 lheasts 130 
sheep, and from Scotland 110 horned and pe Scots, nearly whole of which fou 
buyers. With sheep we were scantily suy 1, while the mutton trade was firm at 
rates. The é alves was steady at full prices, with a moder u off g 
Pigs moved off slowly at unaltered currencies Milch cows wer y du t lf 
to 18/ each, inclu sina \ B s 649, cows 180, sheep 2,290, calves 127 
pigs 290 
Hops ROUGH, Monpay, Ft ps during t ist week has 
slight!y « 1, price lsu rted ust W s 
tations, viz Mid Kents, of Kents, 86s to 96s; Sussex 
pockets, 82s to 928; Yearlings, 6st 
Fripay, Feb. 12.—We have ange whatever to notice this marke Selects 
hops, in pockets, move off stea ther k 8 wly t tat Slice 
por 4 4i 8s; Weald of Kent ditto, 4/ 5s to 47 16s; Mid and East Kent 
4i 15s to 6/ 10s 
Potato} WATERSIDE, } &§.—There has been but few fre art $s 
last, but nsequence oft ss of the sumpt t ade is still very heavy 
The wing are the prevent } si— 
8, 8 8 . 
ee gncemnecnces 160 to 180 | Lincolsh.&Camsh. Regents 150 t ) 
ItS...0. erccccce a 2 } Kidneys 140 iov 
eee eter eerereee - 22U 3 


1/ 10s 
»s to 4/ 15s, Straw 1/ 12s 


} Os, Straw LJ 10s 
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COAL MARKETS 

Monpbay, Feb. 8 4 "s Ma 6s Buddle’s V i 7s~-Carr’s Hartle 
17s—Chester Main 19s—Davison’s West Hartley 17s - Dean's ] e! Dintes 
l iif Hasting’s Hartley 17 N n’s West Hartley !7 ‘orth Pelaw 19s 6a 

North Wylam i8s—Old Pont p i6s—Original Tanfield 16s (d—Ord’. } , 17s 
Ravensw West Hartley 16s 6d—Townley | Iwizell 15s 6d — We "Hartles 
17s—Wylam 20s 64—Eden Main 21s 6d to Cowper 17s— Derwentwater 
Hartley Ford Main lés 6d -] ‘ ‘'s ¥ t H ] ert 178 id 
Hartley 17s Walsend: Bewicke and Co 2s 6d to 208 9d i's Gas 15 6d—Bar 
nard i8s 6d—Gus » 21s--Hartor s—Heaton t 2is—Hehburn’s 193 34 

Hilda 19s Yd Hotspur 19s Sd K gworth 20s 6d Northu ind 105 
6d—Belmont 2!s 6d—Braddyll’s Hetton 22s 94d—B 28 9d - Haswe s 3d— 
Hetton 8d— Lambton ¢ Lumley M n’s 20s—Shotton 2]s 9 tewart’s 
23s—Whitmarsh 17s 6d—Whitwel]l Caradoc 2s G6d—Cassop 21s i—H rtlepoo] 
25s 34—High Thornley 20s 3d—Heug Hall 2]s 34—T rnicy 21s 6d—( Tees | 
20s 9d—Sevmour Tees 2ls 3d—South Durha %3 9 I 2s 9d—Tees He 1 18s 
West ile t 2U8 t i bh oon sold. af uns¢ 1, lf S 

WEDNESDAY ». 10.—Adair’s Main 17s—Huddle’s West Hartley 1 Carr’s Hart. 
ley 17s—Chester Main 19s—Davison’s West Hartley 17s—Dipton Tanfield 16s—Holy. 
well Main 20s— North Pelaw 15s 6d— OJd Pontop 15s 6d—Original Tanfi los—Ord's 
Redheug 7 Ravensw h’s W Hartiey lds 6d—Townley 1 las fie Moor 203 

West Hartley 78 West Wvlam 21s | lain 2Is l ( - 
How i's West Hartley Nethe nl sidney’s Hartley 17s. Walls« 
( } } Ww s] ( Hlebbu $3 Usworth scr ( Belmont 
2is ¢ Be 2 9d — Haswell 3d— Hert 9 i—Lambron Lumley 21s— 
I ‘ ‘ l s Ha sl Qis ! ton Tees 
l Gordor Du i lees 223 9d Iictton 1 ¢ ups at 

‘ S¢ ( \ > bt 
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Mancuester, Thursday, Feb. 11 FE 1 wn ¢ ‘ Busi- 
ness this week has been ¢ edingly unsatisfactory. For the last tew weeks 
t | ecn the onmion of many that trade was as bad as it ld be, and 
consequently we might reas bly expect an improvement ; but every day 
finds the market more gl ythan before It woul be quite npossible at 
present to quote prices at whi h business could be d The prices asked 

e quite non I Phere has been a considerable purchase made this week 
f 40-inch 721 lor the at very low rates, 10s to10s 3d. All other des. 
ript e of g 3 have bet nost entirely vleeted Buyers are now 
looking out for needy sellers where t ave the bargain 1 y their 
own way; andif t present state of things continue much longer, it class 
will become rather numer a yarn market is even worse than that for 
g - rhe o1 salesspoken of this wee have becn 40s mule at 94d per 
lb, intended for shipment to the East. There never before has been so 
small a d'fference, tween the yu f the raw material and cotton yarn as 
at present. By advi received here t vy, from New York, it appe ars, 
that the receipts ofe¢ natti Aine1 | ts are $,000 iles more than 
they were at the same peri lof last ye his, in connect with the de- 
creasing ¢ sumption cau il by tl we ng Sie thm whi 8 extend. 
Ing rapidly every day,is likely to lower the price of cotton | expected 
that nearly t] lis at Hy Stalybridg d neighbourhood wil! com- 
mence <i ‘ a weekon Monday next 

KocHDALE, Monday, I 8.—The flannel market has under no 
change sine ist Mon Phe demand continu ited, at p much 
the same as last weck’s Wool is Leavy of 84 previous rates 

Hantrax, Saturday, Feb. ¢ There is little to notice this week, in any 
le partment of business In th ] hali everything wears the same dull 
appearance ; and the yain trade remains much the same, as to production, 
price, 1 remuneration the sp r. Not much wool, either long or 
short, is changing han wd if there be any alteration, it is in favour of 
the buyer. , 

ITuppERSFIELD, Tuesday, Feb. 9 There is but little doing in the cloth 
hall to-day ; and the rise of corn at Mark lane yesterday, casts a damp upon 
our markct The orders for light goods came in so late that m remains 
unexecuted at present there has been no new patterns in dark goods, 
which we |! nerally had at this period 

I I y, Feb. 9.—There has been a rather better business doing 
to-day in our market than last month, and, if some slight symptoms do not 
leceive, a brisker demand f low woollen cloth is like ly soon to ensue, 
Other descriptious of woollens, however, being totaily neg!ccted, the dulness 
of our trade is but very partially reliev d. Prices closed rather firmer, 

—_—_—_—_—_—_—_—_—_—_—_—_—_—_—sS 
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Fr Li I and Ma i Cr { 
ihe transa is i luce throug! the past week have be » for the most part, 
on al ted scal 
Bees’ Wax A few casks of Amer bee sold 7115s 
Cocoa.—Our 1 e ck fil lad, a 1s have 
beer 1 fre 3bs gr t Us td I g 1 he price 
ask 8 45s 
COFFEE I J a tl has be extensive, not so the bus S, ¢ 0 
the very sn jua n this ( 1 it » tierces brought to 1 iction 
yesterd it one- f ! s nda he sale, real ig rates which were 
an adva fost 8 fine ry, ) nw Ss, Bs t js on T ling to fine 
jualities. In ns t transacti ire ned to 80 bags Costa Rico at 
CUTCH \ fews i 5 ive be 8 la s 
Dyewoops et wit derate inquiry. the sales tof 70 tons ( peachy 
gw 1 8 S, 25 I at st is 70 tons Pu ) Cabello fus- 
t at 3 ) Sava i t 
Froit I lema es 3 of¢ ts keep pace 
h it of las N t 1 s, nor in Muscate soine of 
latte) bit Ibu a il t sto 35s. Our stock of Bunch is 
arge I inquiry f Calamata figs id ie sales ha I made 
t tl vest qu ions Nots 1 gin Greet Or larke s quite 
I ‘ t ‘ | ss ist W esday t fresh cargo 
wou } 4 f t t ilise | No 
! ] M \ I I \ 1 W drawn ; 
t ht v g l 3 t \ Sata lera uction 
Mde f } s been offe j « ri y I vy the AT KE has | l earea of 
Para by a Lor I 
GUAN Phe f s V s bee 1 e ] i than 
6 e time 1 I re stiff, s are W sup d k« I 
g i good qu , hig rates a ec 1, there being but few 1 
market 
HIDES | § hav u te vd wards, except for the best eCavy Ox, 
wl Ss r I} V ire Sia ted du yg i@ past week - "2,0 ) 
try Monte Video h 1 ox lb, 7d; fair, 39 Ib, Ghd; « s Ib, 4/d to 
acl aitt 45 lb, good, 1 . Ad so0 R ura x l aire 6)b. 
1,500 dry saited Br tid to 42d. 640 Lima salted, 82 at 3id to 3gd )dry Monte 
st é Os 2dea 330 salted B hides 34d. 8,700 saltea B.A. 
8 AVY OX, i ijd ght, 4d; 3. to 4d; kips 4d to 43d 
Ivory A small parce sa. 8 h t arrived, and wiil be offered, along with 





ns African, on [8th 
M ETALS.— Manufactured it 
Phere h rather n t 
closes at 72s 6d per ton, cash, for m xed numbers 
ingly, and the market has derived its chief supp 
Tin plates are dull of sale, although we have to note no change in price 
copper remain also without change. 


4t 


mn continuesin good demand, and prices are firmly main- 
e in Sc h pigs, and the market 
Che trade, however, buy very spare 
rt from the operations of speculators. 
Tin, lead, and 
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MunseetT.—There ise better inquiry, and 20s has been refused for a parcel of mid- 
annus —Olive ofl f is rather fir er, and about 300 tuns have been sold ch'efly 
i further advance of 2)spertun. A cargo of palm reported at 
‘ted pric the spot, and } be made at 37/; a small 
1 by auction 3 In other oils there is littie doing. A small lot 
of American ¢ of turpenti n sold at 45s per cwt; a few tuns of linseed oil 
brought 26s Od to 278 per ewt, po 16 tuns co to 25 

ProvisioNs.—There is an improved dem mand for butter, at prices the turn dearer. 
Bacon supports previous rates. Lard is scarce. New beef is much wanted; the 
same remark applies to new pork. Cheese is ste Lard is again looked after 

RickE.— The want of supplies of EI. have prevented any operations on the spot; 
several parcels have been sold to arrive,at 23s In Carolina, the sales are 
upwat Is of 1,000 tres have changed hands at from 28s to 31s as in qual ty. 

Rum.—The ma’ ket remains in the same inactive state as noticed last week, but the 
trade have been obliz ed to pry full rates for a few puncheons Demerara, a fine mark, 
36 per cent 0. Pp. h aving rea'ised 6s 2d per gallon, 

SaLTPETRE.—The sales amount to 2,000 bags, at from 24s ‘o 27s, and Nitrate of Soda 
Iss. 

About 660 bales new French red clover seeds are rep mrted at 49s to 50s 9d for 
good to fine, alittle inferior old American red at 38s 6d to 40s 64,and small lots of French 
whiteat 57s to 578 6c per ewt, duty pad. Several lots offered by auction, yesterday, 
were Withdrawn, buyers not being disposed to pay the prices required by the brokers ; 
700 bags rapesee? brought 45s, and 760 of linseed 518 per qr 

Tga.—There has been a fair amount of business doing in all descriptions, at 
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Topacco —The sales since the 3ist ult. are 506 hhds—viz., a few parcels of Virginia 
leaf, taken by Irish buyers ; a few Western leaf for exportation; the remainder West- 
ern strips, part for re sale , and the balance by the trade, at former prices, 
TURPENTIN} On y one sn all lot has been repor.ed at 9s per cwt, the present quo- 
firmly su; 














tations, however, ar ported. 

Wool (From our Correspondent.)—The sales this week were very well at- 
tended, and such de criptions as were in demand went off with spirit, and at ful! price 
Some of the less saleable kinds were withdrawn, there being very little demand for 
them. 

METALS 
(From our own Correspondent.) 
Liverroor, Feb 12.—The demand for manufactured iron continues good, 


and the market firm. In Scot ‘h pig iron there has not been much doing, in con 




















sequence of holders having advanced their prices, which has had the effect of 
checking the demand. This has be.n occasioned in a great measure by the 
exports from th Clyde and adjacent ports, during the last month, being 
unusually large for the season, and amounting to 28,724 tons There has 
been, therefore, less disposition to realise, except at an advance of Is to 
Is 6d per ton; this has not been acceded to by the trade, who are at pre- 
sent very bare of stock, but who have not sufficient confidence in this adyance 
being maintained to induce them to come into the market at present. The 
quotations are—for No. 1, 748 6d to 75s; mixed Nos. 738 to 74s; and No. 8, 73s 
f. o. b. at Glasgow. 

No change in other metals, with the exception of copper, the price of 
which has been advanced during the week generally, and the prices now are 
for manufactured, 10,d per lb, and tile copper, 921 per ton. 

ENSUING SALE AT LIVERPOOL, 
Monpway, Feb. 15.—A variety of China picce g 
Liverroo., Fripay Evenine, Feb, 12 
Tue Cotron MARKET has been ext ly languid this week. 7 sales to trade 
have been limited to ab sutone third ie avera live $s for consump 1 Of last 
year, whilst an almost equal quantity has been taken by speculators and exporters, 
There does not appear any great anxicty to effect sales, though, le business. 
prices have necessarily a downward tendency We have reduced our quotations ir 
American and Brazil gd to 34 per lb, and in | ptian 4d per Il East India are also 
somewhat cheaper. ‘The sales to-day are 3,000 bales 900 sea islands are declared for 
auction on the 26th inst. Speculation this week, 8,600 American Export, 3 Ame- 
rican and $50 Egyptian. Vessels arrived and not reported, 3 from North America 
Whole import } lakeu for consumption ( omputed stock 

from Jan.1 to Feb. 12. | from Jan, lto Fe i. Feb. 12. 

1847 sig 117s 1816 1847 | 1846 
113,483 bags | 169,771 bags | 95,410 bags | 195,550 bags 449,850 bags | 857,360 bags 
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Feb, 8.—Cotton—A change fo 
market siuee the close 


the better has taken place in this 
of the previous week, and the last decline has been 
made up avain. The week began with a spirited demand, but closed rather 
quiet. “Cousumers seem to have bought fr ‘ely. Sales of the weck, 16,33 
bales; arrivals, 8,128 bal 5,000 bales, against 54,000 bales sd 
year. Coffee—Remains stationary, and little done this week. Sugar—On 
account of the reduced stock prices remain firm ; 1,420 chests Havana have 
been sold on delivery. Indigo—Deliveries during the past month, 375 
chests; 36 cle-ts more have since been sold, and a p public sale of 270 chests 
will take place in a few days. Hides—13,000 dried La Plata sold by pub- 
lic auction ; some arrivals are expected, Grain—For wheat tere has been 
some inquiry. The Montivilliers average 93 3d per 70lbs. American 
flour lower, 36s to 378 p-r barrel; 9,000 barrels sold, half. of whieh on de- 
ery The arrivals are 4,500 barrels. 


stc ck, 2 


les; 


is 


ANTWERP, Feb, 8,—Coffee.—We have had some arriva!s, but hardly any 
transactions ‘hs ave taken place. Sugar.—The market has been quiet, prices 
however, aie very firm. In refined nothing bought for export. Rice. 


Very little done this week. ( 
caused some arrivals to come forward, viz. 
1,350 bales on transit. Meanwhile, the market remains iuactive, but firm. 
Hides.—The sales this weck amount to 11,600 South American at full rates. 
The arrivals are 41,500 from Monte Vid-o. Wheat and Rye.—In home- 
grown there have been but slight fluctuations, whereas foreign are well sup- 
ported. Barley and Oats~— Firm. 

AMSTERDAM, Feb. 8.—Coffee.—Oar market has been quiet and without 
alteration.—Sugar.—No transactions worth mentioning has take n place, no- 
thing being offered.* The business in refined was like wise of little import- 
ance. Indigo.—-Continues in good demand ; 55 chests and boxes have been 
sold during the week for export, at full rates. Cottom.— Our small stock, 
together with the high prices demanded by holders have put a check on 
business; there was, however, aregular demand for American soits. Rice, 
—Although the demand contiuucs and ther opinion remains favourable, 
but little has been done. Wheat.—A fair business has been transacted 


Yotton.—The re-opening of our navigation has 
3,172 bales American, of which 





for home use andfor export. Rye, Barley,and Oats.— Prices show a down- 
ward tendency. 

Hamburnc, Feb. 5.—Sugar.—The transactions are 1,063 boxes Havana, 
and 560 Bahia, at full prices. Coffee The business has been limited, but 


holders show great firmness. Cotton.—Sellers are firm, but 
not acceded to their demands. Rice.—1,200 bags Java sold. 
ket is lower, but for grain on delivery, 


buyers have 
Our Corn mar- 
full prices have been paid. 

* The Dutch Trading Company's spring sale is advertised for the lith of March, 
consisting of 50,356 packages of Java sugar. 
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STATEMENT 


Of comparative Imports, Exports, and Home Consumption of the following articles, 

















































































































from January 4 to February 6, 1816-7, showing the st t hand on February 6 ia 
each year. > 
5 FOR THE PORT OF LONDON. 
Rees” Of those articles du ty free, the deliveries for exportation are luded under the 
head Home Consumption. 
East and West Indian Produce, &c. 
SUGAR. 
Imported Duty paid , Stock, 
British Plantation. 1846 1847 1846 1847 1846 1847 
. ; tons tons tons tons tons tons 
West India 4,195 3,214 7,698 ' 4,835 6.909 | 3,519 
East India... 8,315 5,244 4/430 6,000 11.874! 8,133 
Mauritius 4,149 6,771 3,740 3,988 | 6,493 
Foreign ee 4,464 exe eee 
} 15,229 19,039 | 92,771 | 18,145 
q _ Foreign Suger, Exported - 
Cheribon, Siam, & Manilla 115 670 | 116 4 1,124 | 1,574 
rT és 56 1,488 205 465 5,961 { 7,422 
Porto Rico.. 219 319 17 5,469 1,470 
ee 1,154 68 833 626 | 5,736 4,346 
7 2,049 2,826 5 1,473 1,112 § 18,290 { 14,812 
BA verage price of West India Sugar,...1846, 34s 1d; 1847, 353 $id yi 
MOLASSES. 
| Imported ! lhuty paid | Stock 
West India...... 236 397 795 918 3,064 2.161 
RUM : 
ras ch 4 | Expo ‘Exported | Hon e Consump. | ~ Stock 
18416 1847 — 1847 1846 1847 1816 1847 
; gal oy? gal gal gal gal gal 
st India 159,615 16,84 128.38 118,899 1.510.4 874,360 
Lastinaia 8 315 31. af 3 22,095 6,075 19,12 126,495 144,630 
Lh OTCIBZU... 4 9 i | " lf 5.2 
orelg vt en ror iM | 270) 1 { 35,220 
ciate i ——-| < mananeel 
1,430 13,7 117,855 7 » 134 I 447,740 4,810 

COCOA —Cwts., : 

Bi Piant... j Min 1,5 3,539 lo, 3,754 
Poreign...... 1,07 | 74 1,64 2 4, 1,145 
a, ove { L177 1,646 2073 3,821 17,531 4,899 

COFFEE. 
Br. Plant 1,03 392 341 3478 | 38,980 13.852 
Ceylor 1,83 7,132 i38 206 | 23,303 | 90,164 | 99,908 
BP not { 

a “ o 204 514 528 | 37,400 | 12,300 
Total BP 120 7,434 97.305 554 26.060 
Mocha ...... , ? ys 5 13.329 
Foreign El 1 24 "105 | 67. 69,317 
Ma ar os ) | ‘ 762 
anaes 2] 7,635 
I! & P Ric 1,125 3 ‘ 6.635 
Brazil ...... 10,283) 1.90 3, | 66,555 
African...... 17 , 87 
Total For 14,32 2,57 } 164,308 
Grand tot 20,241 10,013 20,368 
- _ . —<2 
; ; Bags Bags sage Baga | Bags 
Britis) nl - 13,148 2,775 39,240 44,909 98,452 
Foreign El, 2,946 251 747 5,887 1,208 
TORR) ccsvex 16,094 3,026 39 987 50,796 29,660 

1,164 158 367 7,000 7.146 

»,458 2,474 3,246] 71,927 | 72,298 

Pkgs ; Pkgs Pkg Pkgs | Pkgs’ 
UTMEGS 3e4 G5 70 805 488 

Do. Wild 8 45 1,382 
CAS. LIG 2,833 1,503 220 4,476 
CINNAMON. 168 475 141 »647 5,063 

bags bags bags bags bags bags bags | bags 
PIM ENTO 569 ons 64 135 103 318 4,207 | 2,034 
Raw Materials, Dye Stuffs, &c. 
Serons  Serons J Serons | Serons | Serons | Serons } Serons | Serons 
CocHINEAL. 305 652 824 2,922 2,153 
_— _— — —— — _ me 
chests chests | chests | chests ] chests | chests chests | chests 
LAC DYE. 407 177 eee ° 131 10,368 8,051 
———— ee —— Fe —— ——- i 
tons tons tcn tons ons tons tons 
LoGWoop... 509 366 |" oes 644 582 1,424 2,381 
FUSTIC 146 284 ee 14 45 308 695 
INDIGO. c 
chests chests ¢ chests | chests 4 chests chests | chests | chests 
East India.; 2,255 1,430 one 2,840 | 2,573 32,871 | 32,088 
“ a of le —_ 
serons | serons serons serons serons serons serons scerons 
S panish...... 18 70 oon i 80 39 },035 964 
s ALTPET RE. 
Nitrate of, tons tons tons | tons tons tons tons | tons 
676 1,308 eee 826 516 2,884 | 1,498 
Nitrate of ' 
Soda ...cee 350 oe t 319 884 
COTTON, 

a ] bags bags ~ bags bags bags bags bags bags 
American,..! 342 350 ° ° 75 8 1,809 981 
Brazil wll ow eee onl eve ese 58° 155} 38 
Kast India 7,854 30 1,828 4,113 82,129) 44,056 
Liverpl., al | 

kinds......| 152,150, 101,193 1,100} 5,990 169,100) 84,750] 867,440) 449,420 

— == sista semaids alitentiinnlniadaealdl 

Total...... 160,346 101, 57 1,100 5,990] 171,003) 89,5318 951,543) 494,495 
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| ‘ a ee auiiemmeesunsion 
ome of M. Hobson reat t iv of 1 
4 ‘ ; o boson, Great Grimsby, corn mere nt, first vof 2s 6d j 1 > 
Che Grasette. , és pias Stat fe 00 en etna 
| A 2 ce 10, or any subsequent Wednesday, at Mr Kynaston’s, Hull. , 
oy DECLARATION OF INSOLVENCY. 
7 “ary a ad Joseph H Smith, Merthyr Tydvil, Glamorganshire, gr r, now out of 
PARTNERSHIPS DISSOLVED —_— 
Simms and Power, Birmingh soda water manufacturers—Beglie and Youngs, BANKRUPTS 
Mark lat rn factors—Coggan and Mat vs, Fitchett’s court, N street, hot PHoMAS SPRATT, | ea, ¢ iaker, to surrender on Feb 19, at 
oo" ut . al oe 1 . ao 
pressers Ray ar l achi, 1 and > Z ire, surg s—F. and A. Carter, | me o— ch 26, at 11,at the Bankrupts’ Court: solicitor, M1 Buchanan, Ba 
Coventry al ( u attor \ ( rand Son, Staverton, Wiltshire, w P cloth street; cial assigt », Mr Cannan. Birchin lane 
mant ire Hil! and Bates, Kentish town, linen drape Parry and Lightfoot, \ PAMAZIN Saran Burtirant, Norwich, haberdasher, Feb 16, at half-past 11 0’ cl 
Liverpoo sugar refiner: Litthej a d Thomas, Liverpool, wine merchants— fa Mr ee A : Bank a Cour Svlicl rs, Mr Shearman, John stree phi, 
}] Stubbs and Walker, Stoke-upon-Treut, china manufacturer J. and H. Reeves, | W 7 - ; official ass‘gnee, Mr Belcher. 
Cheapside, ¢ urme -D vis and Stewart, Water lane, general al merchants ee 2 or uae eens rH, Portsmouth, baker, February 16, March 23, at | o’clock, at 
cated @ d Webb, Corbet court, G a units reet. vi ont ede shers—Youne | e Jans r : ts ir oli tor, Messrs Smith and Son, Sout! ampton street, Blooms- 
| Ridge, Gracechure treet, wholesale tea dealers son and Son, Sheffield, bury, and Mr Binsteed, Port uth ; officia gnee, Mr Pennell 





Wri! ‘ , 
commission agents: as LIAM BLENKARN, St park cog ba oy r, Feb 15, at 1 o’clock, March 22, 
i 


erchante—Mason | tll at Bankruy Court: solici r Hall, Al 
lurquand, Old Senne Chamber 
Joun Henay Payne, High «treet, rwell, licensed beer rét r, Feb 19, Mareh 
se ile ‘ | , 7 F Tr 
L) or 3 1¢ Bankrupts’ Ce solicitors, Messrs Piercy and Co., Three 
wn square, Southwark ; official assignee, Mr Follett, Sambrock court, Basinghall 


8¢ 
far as regards HI Hunter— Birkbeck, Quitzow, and Co., 


| and Williams, Liverpool, builders--Soole and Co., King ton uj 0-Hull, lighterm 
Parker and Shield Newcastie-upon-Tyne, coal titters—Letts 'and Cook Leamington 
Priors, miilers Holt and White, Manel er, dry salters—Jarvis and Co., N 

auts—Inglis and Wakefield, London, Glasgow, and Busby, calic 





lermanbury; official assignee, Mr 





Cc 


stre 


wich, coal m 
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printers. ; ; : 
| f DECLARATIONS OF DIVIDENDS Jostak Haines, Chipping Barnet, Hertfordshire, victualler, Feb 23, at 1 0’ck k, 
| y Pa 1 , y atlaw, first of bd Tue ay, Fel and Mare 6, at 12, at e Ba <rupts’ Court: solicitor, Mr W eymouth, Chancery lane ; 
| every f w i y,at Mr Hol *s, M stel — signee, M {wards, Frederick's plac Old Jewry . 
| 1. Pulman, Whalley, | olr e, blac firs vofis 4 I 1 Feb. 9, | ILLIAM Hircacock, Hog 1, Buckinghamshire, victualler, Feb 19, at 1 o’clock 
|| and every fe wing Tuesday, at Mr Hobs s, Mane te | March 23, at 11, at the Bankrupts’ ¢ rt: sol ors, Messrs Jones, Trinder, Tu maw. 
1 J: Py :., Preston, fil er, first div of 104d on Tuesda Feb. 9. and every { an - i} " came otent, Beate { row, and Mr Hatten, Aylesbury ; official assignee, Mr 
1] sor Tuesday, at Mr Hobson's, Manchester nm arch Jane. Lombard street 
J, Warbun Stockport, joiner, fir v of 7d on Tuesday, Feb. 9, or any subsequent | | NATHANIEL THomPson, Liverpool, factor, Feb 19, Marcl 12 ek, at the 
| Tuesday, at Mr I , Manchester “we ; iM a Q rt of Bankruptey: solicitors, Messrs Bridger and Co., London 
r. Gr ( sf i first f % 1 on Tuesday, Feb. 9, or any sub- wall, and Mr Dodge, Livery ; officia sssignee, Mr Bird, | verpool 
|| sequ l vy atMrP ncheste . Mary Grimes, Cheltenham, saddler, F 23, at 12 o’el March at th 
} W. Tay Sadd , : \ ant, div of \{Zdon Tuesday, Feb | = D ‘ f Bankruptey: solicitors, Messrs Brownley Co., South 
1] 9, or any sut ju nt Tuesd you Mr 8, Mar ester Brieen' Gray's I d Mr ¢ eshyre, Cheltenham ; official! as ee, Mr Miller, 
} 5. C. ¢ ft, Addinghal Th e€,stu wiufacturer, first and f ld f 10s 7 
J s » : 
e e ‘ ( y | ‘ t kK s Le OH PENCE 5 N ha h seryman. Feb 26. 3 ) 
ay I { f 4d rid ‘ ! 0’ k, at 5 gham District Ce f tne okt arch 26; 6 81 
| S Ask i i tc 4 i ir K us s, oe need ict f Bankru held at Nottiy am: 8 
I @ ; NOU i on sivnee, Mr Bittlest Nottingha 
| , Daw \ liv. of 4 s rl \ M \ " I James 1 DGSON, Wakef ; nke Feb 20, Ma 112, at 11 k Leeds 
1 ; , District Court of Bankruptey : solicitors, Mr Clarke, Chancery 1 te R “s 
i] ming! i olen ' = arxe lancery lane, Mr Ramsden, 
 - th, ¢ , Kent rint ! f 44d y lay t\r VenCnerM, SHG Mr Ca » Leeds; official assignee, Mr Ho; Leeds 
1] Pent G bers , j Gr ; Hoe, St! uman’s, 5 ersetshire, coal merchant, Feb 18 t 1 o’clock 
1 IR Snen t x, f y any Thursday, at Mr Pen Mar = su, & 11, at the Exeter Distr Court of Bankrupt solicitors, Mr Boyle Cle- 
it. } ¢ 8 Mr War Bardot ear Taunton, and Mr Stogdon, Exeter ficial assig- 
; ¢ . M ! da } nee, Mri 1, Exeter , - 
| t Mri I ! ! 8 : i . a EAR, % ve, I 2 ! i - M it , , at | 
{| tT. Cort | t, pa of 4s 6d | fs, tow t vy of 5s. o1 M ar Wisi ( rtof Bankrup s tors, Messrs Johnson, Son, and | 
1] any r .v. at Mr H %” Kx | Wetherall, Temple, Messrs Atkinson, Saunders, and Atkinson, Manchester, and Mr 
1 \ n s « first ¢ | Bailey, ¢ e; of 1 st Mr P Ma este 
| , M j } | SCOT SEQUESTRKATIO 
i » ' i y inv | - and \ D ar Caiy st Ma 12 
1 I i Argyll At ' my} tow 
1] R.1 \ | i I 8 ; ¢ ( we aie t k, at} Jeans’ Ta Gla Ww 
' ‘ ' x. bridges, I M t 
; Q y i i ‘ Ay H ; : 1 lus at 12 ek, . 
MrM Live i ing 
1} D. I Inv MI } 
| \ ‘ rs W esday. Fe l ‘ i clock, e Ba'nagown 
} WW . i Lis Arms la 
! ~ Sa i I I 9, a ry im 
1} ¢ \ ] ait Mr | Ma s Ga: 
l | ¥ zazette of Last Night. 
\N Mia ns f t s 63 I la Fe ) ForEIGn OF! I | ( has been plea sain a rH 
A “ y Ir} s ‘ ( a I I v tu yy il- 
J. W fir I av, | , | “am Leach, a at OWwansea hepu ( 
| and er luesday, at Mr Hobs M enone —e 
SCOTCH SEQUESTRATIONS > a 
{ T ¢ n. Glas 3 atract Ma t + +) f Mr ( Joserx M R iilder, Camden town _— 
| 1 2 
* a“ - . . — ot ’ } BANKRUPTS 
A. Turt Glasgow ne reh 3, ’ t 1 ers Mr Dick, JoHN Bonpb EDWARD MoRGAN, shawl manufacturers, Oxford street. 
|| Glasgow } JOHN CLARK glazier, Castle street, Regent street 
i | a FREDERICK Hatcu, n-plate worker, St John’s square, Clerkenwell 
1 | Tues Fe ‘ BENJAMIN BRoMLY, dealer in cattle, Great Bromly, Essex 
1} WNIN EY I he Qu has ea to a Adolphus | Witt M LOVETT 1 GEORGE WooLLARD Lovert, builder Barossa terrac Cam- 
B.D A -General of Ac he island ¢ | »* at Hac} 
He I HOMAS GILLET ireh . : : ( 
£m <4 Rospert Greic and WILLIAM RAWLINGS, timber mer ts, Maiden lane, King’s 
} cros 
1 PARTNERSHIPS DISSOLVED | Francis Hopxrys, brewer, ¢ 
| V ind Dinn, Liverp Manchester, silk dyers—Fitt ( ier, and Allet- Georce Davip Payn tail f R ae 
: ) u , ; tr . tai S ow, Regent street ‘ —_ 
s Livery 1, merchants—P d T. Hampton, Birmingham, furniture dealers—Beg ste! . : . EOCE, James's, Westmin 
' und Youngs, Mark lane, corn factors—T and W. Peters, Can ailorsa—Pax- | Joun Rovse, plumber, Exeter 
to 1 Osborne, Jermyn street, James's, cheesemongers; as far as regards S. Clift | STEPHEN BENTLEY, innkeeper, Birkenhead. 
|| —Bently and Ha tley, Bury, ancashire nfouncers—Hughes and Smith, Liverpoc JaMes Monk mmission agent, Ma ester 
| brickmakers—Collinge, Gartside, and Co Oldham, Lan coal merchants Rice - : oe . . 
f nge, é 4 , < 1ARD VINCENT FURLONG wine 1 hant, ¢ bray. ¢ ter . 
Brownir Bowser, and Co., Litile Windmill street, St James’s, 1 hogar rchants— ; MEBOFaYs cennam. 
Watson and Rowland, Burnley, Lanca hit cotton} ’ i turers I'w an and pee — 
|| Spain, Ramsgate, cabinet makers—Earle and Robinson, Ripor, Yorkshire, surgeons *,* The Economist can be forwarded, by packet FREE OF POSTAGE to the 
Basset and Scott, Nottingham, drapers—Walker and Co., St John’s square, Clerket following British Colonies and Foreign Countries, viz. : 
| well, iron plate workers—Wilkir » and Co., Bradford, Yorkshire, machine makers Ade Halifax Nova Scot os 
| : : ' alife Nova o nmar 
Hankes and Co., Lawrence lar warehousemen—Jackson and Co., Milk street, ware- Antigua Heligoland Quebe ae Fra 
| ’ 1 . Ms i eligolat yee ance 
| housemen W.and J. Har k, Is'e of Ely, farmers—Grant and Redihalgh, Holbeck, Bahama Honduras St Kitt’s Grees 
|| Yorkshire, cloth finishers—M. and H. Milburn, Newcastle-upon-Tyne, lace dealers Barbadoes India 1 South- St Lucia Hamby 
} lt ) eads k } kers ‘ ur ‘yy drectoan — Mia Fete Mui . : é é OL 
| s ae sey 3 ok ce nd Co., I oe ; matt and ( Preston, we ice ampton St Vincent's Hayti, or 
j ancashire, iro! rs. sermuda Ionian Island Tobag St Doming 
DECLARATIONS OF DIVIDENDS Canada acted 1 P F 1 j pe . , 
; anads Jamaic orto | Lubec 
E. H. Edwards. Newmarket, jockey, first div of 2s 10d on Saturday, Feb 6, and two ( eae Malt a “<~ " 
ts , : . ] : ariacou lalta | Trinidad New Grenada 
subsequent Saturdays, at Mr Edwards’s, Frederick’s place, Old Jewry Demerara Montserrat aad Peru 
| R. Insoll, Brighton, coachmaker, third div 3jd = 4s %§d on new proofs, Dominica Nevis Bremen | Spain 
yr t ] Fel ' . Ss nent rr . is leric : 
|; on S = lay, Feb 6, and two subsequent Saturdays, at Mr Edwards's, Frederick's Gibraltar New Brunswick Buenos Ayres Venesuels 
place, Old Jewry Grenada Newfoundland Cuxhaven | 
W. A. Darby, Charles’s street, Westbourne terrace, builder, first div of 94d on Sa ” RanaVOR 
turday, Feb 6, and two subsequent Saturday) t Mr Edwards's, Frederick's place, - ~ == 
Old Jewry Ci RR ‘tin f 
D. Elstob, Conduit street, underwriter, first div of 34d any Saturday, at Mr Green's, ve al Av HT onitor. 
| Aldermanbury. 1) 
|| J. Horn, Go f ny Saturday Mr Green's, Aldermanbury CALLS FOR FEBRUARY. 
i B. Sim: s under, first div of 34d (on separate estate), any Name of Company No. of Shares. Call. Amount. 
1} “— lay, at MrG manbury Ee £ 
| wd J. W t ill street, woollen drapers, div of 10d towards first div 2 Huddersfield and Manchester thirds 18,900 eosese SO” wien 7,890 
} of any Saturday t P n’s, Aldermanbury Ditto 30/ ** unpaid-wp” shares... ...... - ecvese 368 quawes — 
| R. M. Jermyn, | cing, Essex, chymist, first div of 3s 9d any Saturday, at Mr Edinburgh and Bathgate.......... -- 210 ° — 
| Green’s. Aldermanbur‘ 8 York and North Mid | 
. . . . ; ; > non 
f . I lacker and Farith, jun., Gresha street, warehousemen, s d div of and West Rid 6,700 ecsene } +O wae 33,500 
. on We esday, at Mr Gra i's, Coleman atreet ’ York and Newcastle,“ G.N. E.] } 
| ngland, B: ombe. clothier, first div of 3s 2d on Wednesday, Feb 10, or any chase”. goumeusaseinsneusoons omens 160,000 ecceee cesece 320,000 
| a Wednesday, at Mr Acrama bristol 10 Birmingham, Wolverhamy » and } 
F. F. Phillips, Brist coach builder, first civ of 3s on Wedr lay, Feb 10, cr any Dudley... ..cccccccressevecess asesenene 35,000 ecccee 218 evccece 101,500 
|} | subsequent Wednesday, at Mr Acraman’s, Bristo Blackburn, Darwen, and Bolton ...... 000 2 0 at 30,000 
|| l'. Wright, Edinburch, and R. Burgess and R. Taylor, Tunstall, Staffordshire, 11 Edinburgh and Northern 25/ shares 26,000 5 @ 130,000 
|| earthenware manufacturers, first f i0id on separate estate of T, Wright; first div 15 Glasgow and Ayr 40/ share ove 5 4 0 31,250 
|} Of 203 on separat tate of R. Burgess; first div of 6s 4d on separate estate of R 15 London and North Western 40/ shares 20 eevee 24,180 
}| Taylor, on any Tuesday befo th 3ist of March, at Mr Whitmore’s, Bir- 15 London and Blackwall, new 6° sh 24,000 eeeces 1 15 4  ccccee 40,000 
mingham Ditto, 1/ 15th May, 15th August, and 15th November 
i '. Lane, Here i, il merchant, f vy of 103d, and first div of 2s 3d on new 22 Weat Cornwallececccccrccccccccercscescosece 9,009 aucun 2 0 18,000 
|} Proofs only, on Wednesday, 1 >, and every alternate Wednesday, at Mr Bittle- | 22 Newmarket and Chesterford ......... 14,000 eserves 5 0 ),000 
}; st s, Birmingha 25 Dublin and Kingston 56/ shares ...... -- 2 10 _ 
W.1. Bark Sunderla ti first div of id on any Saturday after Feb Ditto 15/ shares ...-+- eee - 1 § — 





| 

. . | 

26 Belfast and Ballymena ...cccceecee cease - 210 vevese _ j 

er, first div of 8d on Saturday, Feb 13 —— | 





| 12, at Mr Baker’s, Newcastle-upon-Tyne 
| M. Oliver, Longtown, Cumberland, innkeey 


urday, at Mr Wakley’s, Newcastle-upon-Tyne £836,230 
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, ster, S L shir Ma 4 ; i hit 
W f 1 Wex + w, a I lir 7 cl tt 
Ly Ely, London, Feb 18 ex r { i i idend 
I iD shar & i a p t} 
j i a Hi ting Feb, Is i i 72 $ 
G W I » Fe s j i \ } ed tl of I it ] 
Sor Eastern, I . Fe ® : \ I : } | § the 
S rar I 1. . y Ke ri ‘ t y s te I ' I ( red 
M a Feb. 18 the I ; ly is ( | there was no reason complaint ; | 
Birmingham, Wo!ve-iampt i Stour V ) iingt Fé i g 3 E 3 that ot c vit 8 | 
‘\ ya i 1 en, ‘ ie ’ r ili t l 1 ~ 1] 
I l ind ( st, I m, Fe 1 \ \ tak »¢ 1 i | 
raft V I ! .\ x : | 
| Du tI : , | 
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' ! ; : . . and 
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; Taterfira y - | 
| i I es Trail v i i \\ 
ast I e, London, Feb. 25 S > |i 
iy uM . | a. 7 ; , , : 
} l r } the V i ark, V s 
i} < \\ \ We t k ' 1 
i} 7 . : t J \ ] ‘ I J railwa a e | 
i] j st vay ) r. Low ft, Fel VW J ! 
i| vy, Warr wd Rosstrevor, I 7 : . ; Sai h Witham, TF 1. 1] 
) ————————— i hare - eo 
; ~~ W . t t I s ‘ sia t arn i : ol | 
<DPUTAATIO 1 > r AY - rrOwWee iP ‘ . ¢ hr ' stew 
1 EPITOME OF RAILWAY NEWS. \ um a i st es 1| 
sever propr s o! d to this branch of I which tl ‘ erer || 
; . } , ana 
} l i i ‘ i} 
i I W } t , | 
| 
l ti of 
; } g ' 0 ( in an 
aw 1 no ¢ n to the quart | 
5 ¢ A l ( ] 1 Coun. | 
¢ ) | 
ti par An t i ( | i no | 
‘ +, | 
( ilt wi ( airi ed ti I il l Was 
. ‘ ( e wis! Pog ti i n this 
compa If that wish s} ld actuate | V 1 t fail to communicate 
on ro} ; ped that he yet live for many years tot 
pa ai i ng } ' of that company 
; " } ® t ‘ | 
Los NA? N ) ay, t ] é g was held, at |} 
( Mrs | t i I iirman rid th | 
uid no 1X 1 tot i ng that t would be done |! 
} la } i it was en read, by | 
. : 3 ‘ W j 
i v \ 7 i . vhich, wi 
\ s L < I h i ya'ance of |} 
( i i} 
J 5 AND ha } ’ ¢ WAS ld on Wednes vy, 1] 
Mr. ’ I} 1 Sai tt ( business | | 
was i 1e f is t be « lj] 

















is 1 rom passengers, 2Z 493¢ 18s 5d; hor 3, 2 i 1 . CHESTER AND! 





9411 13s ldd, cels ,1872/ 16s 2d; ils, 10712 Ils ( ind cattle, 38,27 10s % Wed 1 ir W. R. ¢ tt, M.P., intl chair rhe ch man stated | 


coa's 2s i } rato 60.04 } 





























10CC ex] ] ~ \ 1 ed, i y art of 
» pa i s € Nove I 1s 
rhe n r of car : comy ! r tt : ed 
| follows :— f r ng the f this s line for the 
i} First cla S 7 t s \ ( < I y 1 Birken- 
|| boxes, 82; hea I l ion ' ( 
} | Sta t Ly y ‘ “ I ; ; : 
|} order. The constructior | tol at Holy appepenes 19 
| and Wisbeach, was let in 1. ; : nee 
|| The directors f quired ae , way to Oe 
} and W " a the I ( ( x wi t 
i mainde ? shane e wil 3 ri I t to raise an 





t December, 1846, 





1 e railway, ashort but valuable line, conne« { The receipts of the comy y were then declare up to 
ing the rising port of Maldon with ther inesof this company and the ceutral por- to be 1,824 si 11s 10d i expenditure ai inted to th ame Phe receipts 
tions bk ssex ihe compar is il SESS » of the reater part of the property r- 


since 3lst Decetnber were 8 P 17s 9d; expenditure, 593,7651 lds 6d rhe 


cial meeting — bill 
of traffic, both in pa ers and goods, which has lately taken plvce, t eae ; : ‘ 





| 
| 
qui 1¢ enlurgen t the B atic J sequen th reas , : 

c ° ' - . 
resolved to seek for powers in the ensuing sessio f Parliament to obtain four addi to be submitted to parliament for extending the line both at Chester and Holy. | 
tional lines of railway between the Mile-end and Bishopsgate stations. For the purpose ¢ ad, making certain alterations in the level, and enabling the company to sub _ | 
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a — 
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scribe towards the construction ofa harbour at Holyhead, and to purchase, hire, However, that step has produce la beneficial result, as the stock of bullion 

and use steamboats, Was unanim isly approved of A bill was also approved of | 0 ti Bank is ne 

for making @ railway from Mold, in the uunty of f it, to join the Chester and 2 bie hie a \ ; ( 

Holyhead Iway at Hawarden, with branche Ing In mos m. In Pai t y are now at r hi st quotations, ; 
GLASGow, KILMARNOCK, AND Al OSSAN ! ' 

Tuesday Feb. 9, Mr A. Graham in the chair Phe port stated that the meet I oe ar) 

tailway shares are much neglected at this moment. The h 











ing Vv ( ed for the purpose of au risit the directors to excrcise a power . 
which was not vested in them by statute, and ¢ ild only be conveyed by a WDpatiently expeetinng thie planutions whi M. Dumon will probably giv 
n of the company, viz., to increase the dividend on the dep« on the alleviations wlich the Government will make in regard to railway 
' . ' ‘ +! ‘ > 3 ’ e ‘ x Hey . } ‘ ' 
from 4 per cent, tl um sanctioned by the act of incorpora- com| ver, \ vel experkn la heavy fall, be 





gencré res 
its, and ¢ ar a tod : . . i. : 
tion, to 5 per cent rhe directors also recommended the approval of the con- CAUse the Presene Priccs SCemM Lee y very low, and most ofthe hulders have 








truction of various branches, now nding in parliament. Resolutions con- | PUreha : feS BC Hiner Conditions | 





























































| 
| ‘ The Rouen and Hay raiiway company will not work their line before 
| firming the recommendations were unanimously agreed to oe we) ipa vill 3 x the } € 
is : 7 . 4) wut mart af t € i . j on . 
| So THAMPTON AND DORCIIESTER rhe half-yearly meeting was held on — See } ee or aieaieaes enn Eee ueepen TT 
" y at the South Western station, Lord De Mauley in the chair The it tow , , Fe brua , i id Amien sail ae will 
' oy } } . +1 rk t! ger A 41 4 : 
of tl lirectors was then read It the bi in question ws a ' Wards ¢ , \ 
1 ’ . j ‘ na ( tat } y b t Ayia 
| essed the stan , ord and } n read for t f t time I ne Phe i na y | Le I l rea r trai 
7 ; 2 fowa 3 t] tui sO t I n l ar 1 Poris vw . } 
| « were as follows:—R pts, 142,41 : l; disbursements, 137,45¢ towarg ‘ ’ t eX] 8 Wil arrive in Paris mor | 
} roonl evel y\a ' t . | 
1 103 Yhe chairman addressed few words to t meeting, stating that ther rep = o 1 her. 
} : | ces of tl ais } evans lw ntinue stead enit f 
|} was no doubt that the line would be ready for it tion on the Ist of May, I ek sand railway continue steady, i of | | 
; i Css ¢ t ie l ‘ y I } t . \ } 
| ond that it would be opened to the public a few days after the 1 in t market. The general 1 will take plac owards 
eee 2 Phe I hal the m f next mont dt hag I that the div id wil 

NoRTHERN AND EASTERN j half-yearly meeting was held on 7 s ; —v ; ; = ; . 7 

— : : exceed Besides, t veekly celpts continue to mercase in a Ve 
at the Bishopsgate station, Mr 1 i chair rhe secret l eco ‘ ; es . ry 
7 eee f ; \ remarkub'e manner, compered with the corresjonding weck of last year. It 
the report, in Which app I of | on the FKast- ; : ; : : : \| 

| * ae ia ’ is | bi t s | wil prfit by tl d sion which estab ishes th 
ern ( nties hy's ul bit ra united com- " ' 

| : ; ‘ ste . : : t nus of t Paris yvons I v ther it subu Pari 
pany*for the ist half-year, as ¢ n s riod ot 1845, ; ; . 1 , 

“afte 1 of 49 61 1 ‘ t of 1 epee . | Paris and Lyons ard the Paris and Orleans lines are fol'owing the same 
howed an ease O 0 > : ent OF Lot per snare ¢ f t | f . : 

8 , ee : } direction for a certain nember of miles, so that the first railway was consi- | 
the last issue, amounting to 5 on the l2th ult Every publi- . : . 

ia : . der a gerous compel 1 to the other. But, as things now stand, 
city was given by advertisem ry « ular in cases where ad I 

: ‘ aioe most of the pussenac Nlio miu ] sure trips in the country near Paris 
dresses of the holders were known ull there emained about 2, aid t oO} eee . ; th 1 . =f = a , 

5 : Wil } ter ( ibs I wa becouse thie “ > hot v i 
These shares were created, and th yment of t instalments fixed, the ae siayess . : ee ee ee Seen ee eee a 
‘ : 4} ? if } wriving at the tion of Lyons line. Itis trne, that the 
discharge of a corresponding amount of dcbeniures ;, the directors therefore urged “ ; ; 

: . . funi ( iof | iz, Who would not fix this station at e Bastile, 
the imm« lia payment of this, in defuult of which they would be compelled to 

' : a , agrerd to lay out six millions of francs, in ¢ r to facilitate the approach to 
enforce the forfeiture of the shares A vote had passed the i rn Counties ; “ } } 

. ; ; t} : . rat in ethane alt t Lyons railway. Otherwise, tie seme mi would have been Jaid out by 
ympany’s board, authorising proprietors of this company to attend a'l th ; ‘ ‘ a ae 1° 
compan) ; ® proj or t! mprny, at if isp ! s of trallic, Vv r will be the 

eetings of the astern Counties ¢ pany, and to se partin any Ciscussloo . , ' 

ht tl os ‘+t ( sequen oO \ ent 1 miltle, Will tL excecd Ul 24 irs Ol 
h might there a nerail receipts to sist Dee., were : 
which 1 : . - . 7 5 tor n s t ls er} a tui 

he ‘ itu f 21 1 ut of which 76l were expen ol » a ) 
the _— AL Ure . F ; I Phe share!o rs on I ! LA n railwny conld con to no 
Tori { Ws: ) } Wa 3 nt l 
Heriford and Ware | neh, ] é é : a nm I i} n eciiieks their spec il , lt: but ar et ‘ot le 
] ewport extension account W ] b sand the expenditure 213,731 al, ‘wa : 
the Newport ¢ ' : , : y ld ont th instaut, in « rt termine what mensures onglt to be 

»g } 1 balance ) i is ihe report was ted 

| leaving a ! ( . - ‘ } Wet ae adopted too ithe dissuviution eft r ’ lit is reported it ili D 
| Sur <] NION.- gener: meet Wis | Lt ou edi » wari } } } 

PHROl BUN ; satin , : trenuously opposed by the di: 2, sind by alarge number of shareholders, 

| Powis in tl chaii lhe report stated “ss ; 7 } } 
| 7 i tht : a bceaus oO ment will refuse ; uhovsation for the diss maton OF | 
| at pe t cor ‘ re its « Y i t >raiways W i , > ) " 
| ae : eee ace ; . a ny railway company. The directors of Bordeaux, Toulouse, aud Cette, 
} Several Cana: ¢ es g Slike 6 PP i .? » : A . ‘ Ney ] ) aa ‘ a 4? . } ‘ } } 
swelled ty eed ne rve i vil ] ‘ eX I ues i re t mi uj 3 i il A biic#, aud it is very 
rector ved mined not to } 1 wi ns ‘ iry to Wor. eset a t Lif thev will suces Lapa t the Opposition of thi Miuister of Public 
| the precent session. The first line aut ed int that they intend to procred Works. The shares of this railways ‘ u steady for veral days our 
| with is that { 1 Shrewsbury to Staff . The portion ns wsbury tu Wellington % : it ha } n repoit that the English directors had agreed to 
has been le p Feapan © conaciors Unc soa iri Phe biils fox leasing tl take the 2,750 shares w h have | ailutted to them, in addition to their 
comp *sines to tl Lor No t see it t 
Commons. The cznai accounts fo i i | Foul hi ae 2 . ‘ . aa 
peri m will be } nt i 5 nt t bor The a unts show Our Bour isbeen allect y ral important failures On fF them 
hat tl l € ceive ‘ } s l7s 2 Lin is,! t ‘ isala 1 eturer, Who has lost three millions in 
19,942 los 7d. 7 railwi He has been « y to stay his payment ut we under 
us oO ea ia- | g id that t col lera . 1 pr I a@ bulla i it 
tt i 
; ca » <it,h > < n 1 { vel l 
1 ot ’ _ : I f var i 1 « fromtl te + _ 
‘ ¢ | ( canal « Il I Ai 3 Ma Lof, 7 I n le 
; she : P *} i ilav i Le f ( ux If ) t l lf 25c, 
t IY} \ weruil rt ‘ ‘ ‘ | sand 4 ; , ‘ Care 
+ I t I pl tors of ( - a ¢ \ € FP rf | si ¢ af 
| tung, t nob] uirman said he had t ( t 1,03 ( Orleans \ ! ! {7 Virrzon at 567f Strasburg 
r announcing that ther Sf l reason to 2 | 
. ( . t 
Shrewsbury would | pen two ) } Pa 4 , y ; 
I rom i to t t tis address | 
I .—T} half-yearly meeting w held on C} f . ‘ , } ia new fal con- | 
i } I Phe re} t state eq {M ss ’ i ren e ve ay it was } 
} lev ’ bat Lord Not nby uld leave Paris en cor But the prineci- | 
a I ’ t t | 1s¢ is the increa I pric {f corn; so that there w a 
} ‘ s may lucted very ¢ ties, t in the KS A report s bee i } 
v of car ut t at tl vt j i wot le Paris, and the affa ‘ l “| 
| 
t l ) I e iva ( é t wted bya f i] ha n tll oe ) y, and | 
t l t it 7 i i unt; t 3 per ts ii mor ey, and 77 20c for a 
s | ] her vere a for the 0 i 1,222f R ant 84 ) 
t v, Il 77 Mi ] l Z Vv z ut { f. Bordeaux 32f 
I t! of I ASTI Sitra at 406 Nar 467f50c, Bordeaux 1 Cettea | 
anotl t t I Ww ‘ 1s @S- Se 
timat : Sufficient for tl e of the t nN passengers and merc! | " ; | 
~ aD <P ee 
be expected at the 2 of t ‘ t ‘ vered in suc- RAILWAY SHARE MARKET. 
cession a vas they w be} red to m t i I c ott district ——a | 
80 that! ippol ntin res Col el r t 9 Of youl | LONDON. 
I en Your dir iv x | M DA I ] I ¢ k 8, « e decline of 
° 2 ' it + ‘ I s, a dest s ( ill sale. 
i 5 et i \ I ire, pay- | ! th ‘ Great Wes es. 

r the | e of considering the terms of a lease of t) Newmarket and Chesterford | and at ratl ' er | } 
railw t » Eastern Counties railway mpany, which terms were rejected, negotia LUESDAY, re has } . a day when less 0U ss vi 
tit have b opened by that company, but they wwe failed to produce any result. acted The is not h cha ( t ne of a)l shares 
In cor 1e7 of the hort } riod l terve 1} en tl ste of t] ct be wards Ihe entire a nce Of business was, however, almost wi t precedent 
ol i rst ordinary genera t I many accounts then ton and Wyre stock continued in demand, and the price was rhe den 
ou f il staten t was laid bet rietors ; but your dire rs fol tock is se from @ pro} eal 1 has beer y by the 
st theiy t the ¢ . ‘ wi ot ed don he | Is a? Marchester to lease it. The exact 

‘ YAY 1 ¢ ¢ for made ll cive } » 7) nee 

13s per share, wl anticipation ha satisfac borne out; the total expendi- have not transpired, | re it the « made will give u clear 7} per 
ture | 9,2012 or 13s 1d per share | v nd at least. Ata meeting of the Easte:n Ce ties « pany a divider 
r +5 2 en _~ aes s . . : y sha was dec! | > v ils ken f xtensions t ost t 
rhe general statement of receipts and expenditur nee the formation of the | re ay s dec! sow Ahiseg nr cothmeitecyonn ; aa 

} 1 and a halt steriit nd it Was s'a that ad the bids present before 

mpany showe« receipts. 6 17.198 2 xn ture t te of ine | a me } 

ompany showed receipt , 64,2 2d ; expen ture to date ofin nt be obtained, new stock t mount of about two millions would be create 
9,201/ 03 1d ; expenditure since, 23,0181 2s lld; balance, 31,968/ Lés 2d Wepwnespay, Fes. I Beyond necessary preparations for the settlement 
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int to-mérrow, thers has scarce!y beer yt me ne in railway sl! 


be termed a blank day 


FOREIGN RAILWAY NEWS. Tuurspay, Feb. 11.—The market co n a very dull and unsatisfactory 


ith very little busin 


nes a considerable cer e Lo: ck I North Wester 


5, and @ tendency yuWaid ior all Finds of stock, and il 








are 2/ a share 
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Fram our Paris Cor . 


is Great Westerns tla sl are ; while tl ¢ shares are ] rtionably affected; az 
| att se reductions sales are diff tto be mace } 
Paris, Feb. 10.—The two Just s gs of onr Chamber of Deput } e | Fripay, Feb. 12,-—The railway sh na has been very quiet. Here the fort- 
been entirely devoted to statements and explanations alont our fenoaie Els teratoma likely to be mooted st tr ve that the question of allowing in- 





: » . . erest or ls y to be mooted at tl xt meeting of the North Staffurdshire 
situation and about the Bunk of France. M. Lacave Lopl gue’s answers were : ‘ ne , dnsines 

not very conclusive. He endeavoured to prove, that all the money which 
becn expended by the state was laid out for good and justifiable pury 


But he did not propose any system of ways and means, in order to get 
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ELVA T onday, Feb. 8.—We « report thing new from the Belfast share 
We have more sellers than buyers of stocks; and Ister and ( nty Down 
thern and Ulster Banks, commercial 1 ngs, Old Shamrock steam ship's 

8 &c., are offered. —Cunningh nd Co's Circular ah 
Censures have been aan ou the dir 3, Feb. 12.—There has been 1 inge in tLe share market during the week of 
s discount. It is ccrtain, however, tl t if sufticient importance to influence prices, ¥ 


the yearly deficiencies w Lich always exist in cur budects Phere wv 
much talk about the Bank « Ft tit se 8 that our de pull 

great adepts at financial econ: 
tors of the Bank, on account of 
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remain without alteration ; we may ex- 





wt amt Ty na \ . > Y © } f YW 1 ‘ t ¥ 
the Bank had tz | measure in September | C thew ‘ the | cept Fleetwood, Preston, and West R gs) 1 acvanced from @ discount and § pre | | 
7 a x iken that m t Septem: P last, ; ib they had, at tl mium ; and Huddersfield and Manchesters, whic! quit ae to-day at improved | } 
same time, sold out a part of t urities, they would have avoided the : ' | 


~s , : ; rates; new ‘lhirsks, under the influence of a 5/ call, have droy ppe dfrom j to 4 discount. 
ciisis would have been less serious. Tvolal, Barf, and Plint's Circular 





necessity of a kk an, and pt rl 
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